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Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

ENGIE Brasil Energia SA EGIE3 02-Jul-26 Management 1 For For

ENGIE Brasil Energia SA EGIE3 02-Jul-26 Management 2 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 1 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 2 Approve Remuneration Report For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 3 Approve Remuneration Policy For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 4 Approve Final Dividend For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 5 Re-elect Blathnaid Bergin as Director For Against We do not support insiders on the board other than the CEO.
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 6 Re-elect Jo Bertram as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 7 Re-elect Katie Bickerstaffe as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 8 Re-elect Steve Hare as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 9 Re-elect Jo Harlow as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 10 Re-elect Adrian Hennah as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 11 Re-elect Tanuj Kapilashrami as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 12 Re-elect Simon Roberts as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 13 Re-elect Martin Scicluna as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 14 Re-elect Keith Weed as Director For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 15 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 16 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 17 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 18 Authorise Issue of Equity For For
J Sainsbury Plc SBRY 02-Jul-26 Annual Management 19 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 20 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 21 For For

J Sainsbury Plc SBRY 02-Jul-26 Annual Management 22 For For

Extraordinary 
Shareholders

Ratify Apsis Consultoria Empresarial Ltda. as 
Independent Firm to Appraise Jirau Energia 
S.A. Shares Held by Engie Brasil 
Participacoes Ltda., to Be Contributed to 
the Company's Share Capital in Connection 
with a Primary Public Offering

Extraordinary 
Shareholders

Approve Independent Firm's Appraisal and 
the Proposed Valuation of the Jirau Energia 
S.A. Shares Held by Engie Brasil 
Participacoes Ltda., for the Purpose of Their 
Contribution to the Capitalization of Shares 
Within the Scope of the Offering

Accept Financial Statements and Statutory 
Reports

Reappoint PricewaterhouseCoopers LLP as 
Auditors
Authorise the Audit Committee to Fix 
Remuneration of Auditors
Authorise UK Political Donations and 
Expenditure

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
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Phoenix Financial Ltd. PHOE 02-Jul-26 Annual Management 1  

Phoenix Financial Ltd. PHOE 02-Jul-26 Annual Management 2 For Against The auditor's tenure is not disclosed.

Phoenix Financial Ltd. PHOE 02-Jul-26 Annual Management 3 Reelect Benjamin Hagay Gabbay as Director For Against

Phoenix Financial Ltd. PHOE 02-Jul-26 Annual Management 4 Reelect Ehud Shapira as Director For For
Tata Steel Limited 500470 02-Jul-26 Annual Management 1 For Against This proposal is not in shareholders best interests

Tata Steel Limited 500470 02-Jul-26 Annual Management 2 For Against This proposal is not in shareholders best interests

Tata Steel Limited 500470 02-Jul-26 Annual Management 3 Approve Dividend For For
Tata Steel Limited 500470 02-Jul-26 Annual Management 4 Reelect Koushik Chatterjee as Director For Against We do not support insiders on the board other than the CEO.
Tata Steel Limited 500470 02-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Tata Steel Limited 500470 02-Jul-26 Annual Management 6 For For

Tata Steel Limited 500470 02-Jul-26 Annual Management 7 For For

Tata Steel Limited 500470 02-Jul-26 Annual Management 8 For For

Telia Co. AB TELIA 02-Jul-26 Management 1 Open Meeting  

Telia Co. AB TELIA 02-Jul-26 Management 2 Elect Chair of Meeting For For

Telia Co. AB TELIA 02-Jul-26 Management 3 Prepare and Approve List of Shareholders For For

Telia Co. AB TELIA 02-Jul-26 Management 4 Approve Agenda of Meeting For For

Telia Co. AB TELIA 02-Jul-26 Management 5  

Telia Co. AB TELIA 02-Jul-26 Management 6 Acknowledge Proper Convening of Meeting For For

Telia Co. AB TELIA 02-Jul-26 Management 7 For For

Telia Co. AB TELIA 02-Jul-26 Management 8 Approve Remuneration of New Director For For

Telia Co. AB TELIA 02-Jul-26 Management 9.1 Elect Susanne Blanke as New Director For For

Telia Co. AB TELIA 02-Jul-26 Management 10 Close Meeting  

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.1 Elect Amir Elstein as Director For For

Discuss Financial Statements and the 
Report of the Board
Reappoint Kost Forer Gabbay & Kasierer as 
Auditors

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We do not 
believe an Executive Chair role is in shareholders' best interests as we support the 
separation of board and management with an independent Chair.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Approve Material Related Party 
Transactions with Tata Capital Limited
Approve Material Related Party 
Transactions with Tata International West 
Asia DMCC
Approve Material Related Party 
Transactions between Tata Steel UK Limited 
and Tata International West Asia DMCC

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Designate Inspector(s) of Minutes of 
Meeting

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Determine Number of Members (7) and 
Deputy Members (0) of Board

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
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Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.2 Elect Russell C. Ellwanger as Director For For
Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.3 For Against We are voting against this director due to concerns over tenure.

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.4 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.5 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.6 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.7 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.8 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.9 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 1.10 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 2 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 3 For Against

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 4 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 5 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 6 For For

Tower Semiconductor Ltd. TSEM 02-Jul-26 Annual Management 7 For Against The auditor's tenure exceeds our guidelines.

Nestle India Ltd. 500790 03-Jul-26 Annual Management 1 For For

Nestle India Ltd. 500790 03-Jul-26 Annual Management 2 For For

Nestle India Ltd. 500790 03-Jul-26 Annual Management 3 For For

Nestle India Ltd. 500790 03-Jul-26 Annual Management 4 Approve Remuneration of Cost Auditors For For

Elect Kalman Kaufman as Director and 
Approve His Remuneration
Elect Dana Gross as Director and Approve 
Her Remuneration
Elect Yoav Z. Chelouche as Director and 
Approve His Remuneration
Elect Iris Avner as Director and Approve Her 
Remuneration
Elect Michal Vakrat Wolkin as Director and 
Approve Her Remuneration
Elect Avi Hasson as Director and Approve 
His Remuneration
Elect Sagi Ben Moshe as Director and 
Approve His Remuneration
Elect Carolin Seward as Director and 
Approve Her Remuneration
Elect Amir Elstein as Chairman and Approve 
His Terms of Compensation (Subject to 
approval of his election as Director under 
Proposal 1)

Approve Amended and Restated 
Compensation Policy

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance. The executive 
compensation program lacks disclosure. The executive compensation program contains 
features that are not in line with best practice.

Approve Amended Compensation of Russell 
Ellwanger, CEO
Approve Grant of Equity to Russell 
Ellwanger, CEO
Approve Grant of Equity to Each Member of 
the Board (Excluding Amir Elstein and 
Russell Ellwanger)
Reappoint Brightman Almagor Zohar & Co. 
as Auditors and Authorize Board to Fix Their 
Remuneration
Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend
Reelect Mandeep Singh Chhatwal as 
Director
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500312 03-Jul-26 Special Management 1 For For

500312 03-Jul-26 Special Management 2 For For

509930 03-Jul-26 Annual Management 1a For For

509930 03-Jul-26 Annual Management 1b For For

509930 03-Jul-26 Annual Management 2 For For

509930 03-Jul-26 Annual Management 3 For For

509930 03-Jul-26 Annual Management 4 Reelect V.K. Taparia as Director For Against

509930 03-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

500547 05-Jul-26 Special Management 1 For For

500547 05-Jul-26 Special Management 2 For For

Aritzia Inc. ATZ 06-Jul-26 Annual Management 1a Elect Director Brian Hill For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1b Elect Director Jennifer Wong For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1c Elect Director John Currie For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1d Elect Director Nicholas (Nick) Drake For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1e Elect Director David Labistour For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1f Elect Director Frank Douglas (Doug) Mack For For

Aritzia Inc. ATZ 06-Jul-26 Annual Management 1g Elect Director Marni Payne For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1h Elect Director Glen Senk For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 1i Elect Director Marcia Smith For For
Aritzia Inc. ATZ 06-Jul-26 Annual Management 2 For Withhold The auditor's tenure exceeds our guidelines.

Oil & Natural Gas 
Corporation Limited

Approve Material Related Party 
Transactions with Respect to Area-1 
Offshore Mozambique Project - AssetCo 
Structure

Oil & Natural Gas 
Corporation Limited

Approve Material Related Party 
Transactions with Respect to Area-1 
Offshore Mozambique Project - Debt 
Service Undertaking

The Supreme Industries 
Limited

Accept Financial Statements and Statutory 
Reports

The Supreme Industries 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

The Supreme Industries 
Limited

Declare Final Dividend and Confirm Interim 
Dividend

The Supreme Industries 
Limited

Approve MSKA & Associates LLP, Chartered 
Accountants as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

The Supreme Industries 
Limited

We do not support insiders on the board other than the CEO.  We are voting against 
this director due to concerns over tenure.

The Supreme Industries 
Limited
Bharat Petroleum 
Corporation Limited

Approve Material Related Party 
Transactions of BPRL Ventures 
Mozambique BV (BVMBV) with respect to 
Area-1 Offshore Mozambique Project - 
AssetCo Structure

Bharat Petroleum 
Corporation Limited

Approve Material Related Party 
Transactions with respect to Area-1 
Offshore Mozambique Project - Debt 
Service Undertaking

Approve PricewaterhouseCoopers LLP as 
Auditors and Authorize Board to Fix Their 
Remuneration



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 5

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Aritzia Inc. ATZ 06-Jul-26 Annual Management 3 For Against

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 1a Approve Standalone Financial Statements For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 1b Approve Discharge of Board For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 2 Approve Consolidated Financial Statements For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 3 For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 4 For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5a Reelect Marta Ortega Perez as Director For Against

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5b Reelect Oscar Garcia Maceiras as Director For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5c Reelect Flora Perez Marcote as Director For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5d Reelect Denise Patricia Kingsmill as Director For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5e Reelect Pilar Lopez Alvarez as Director For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5f Reelect Belen Romana Garcia as Director For Against

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 5g For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 6 For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 7 For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 8 Advisory Vote on Remuneration Report For For

Industria de Diseno Textil SA ITX 07-Jul-26 Annual Management 9 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 1 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 2 Approve Remuneration Report For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 3 Approve Remuneration Policy For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 4 Approve Final Dividend For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 5 Re-elect Archie Norman as Director For For

Advisory Vote on Executive Compensation 
Approach

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Approve Non-Financial Information 
Statement
Approve Allocation of Income and 
Dividends

We are voting against the non-independent Chair as we support the separation of 
board and management with an independent Chair.

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Elect Jose Ignacio Goirigolzarri Tellaeche as 
Director
Renew Appointment of Ernst & Young as 
Auditor
Approve Remuneration Policy for FY 2027, 
2028 and 2029

Authorize Board to Ratify and Execute 
Approved Resolutions
Accept Financial Statements and Statutory 
Reports
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Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 6 Re-elect Stuart Machin as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 7 Re-elect Alison Dolan as Director For Against We do not support insiders on the board other than the CEO.

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 8 Re-elect Fiona Dawson as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 9 Re-elect Evelyn Bourke as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 10 Re-elect Tamara Ingram as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 11 Re-elect Sapna Sood as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 12 Elect Roger Burnley as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 13 Elect Sean Doyle as Director For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 14 Reappoint Deloitte LLP as Auditors For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 15 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 16 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 17 Authorise Issue of Equity For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 18 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 19 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 20 For For

Marks & Spencer Group Plc MKS 07-Jul-26 Annual Management 21 For For

500400 07-Jul-26 Annual Management 1 For For

500400 07-Jul-26 Annual Management 2 For For

500400 07-Jul-26 Annual Management 3 Approve Dividend For For

500400 07-Jul-26 Annual Management 4 Reelect N. Chandrasekaran as Director For Against

Authorise the Audit & Risk Committee to Fix 
Remuneration of Auditors
Authorise UK Political Donations and 
Expenditure

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice

The Tata Power Company 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

The Tata Power Company 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

The Tata Power Company 
Limited
The Tata Power Company 
Limited

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are voting against the 
non-independent Chair as we support the separation of board and management with 
an independent Chair. This director is overboarded.
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500400 07-Jul-26 Annual Management 5 Elect Nishi Vasudeva as Director For For

500400 07-Jul-26 Annual Management 6 Elect Deepak Kapoor as Director For For

500400 07-Jul-26 Annual Management 7 Approve Remuneration of Cost Auditors For For

000786 08-Jul-26 Special Management 1 For For

000786 08-Jul-26 Special Management 2 Amend Articles of Association For For

Kia Corp. 000270 08-Jul-26 Special Management 1 Elect Song Min-su as Inside Director For Against We do not support insiders on the board other than the CEO.
500570 08-Jul-26 Annual Management 1 For For

500570 08-Jul-26 Annual Management 2 For For

500570 08-Jul-26 Annual Management 3 Approve Dividends For For

500570 08-Jul-26 Annual Management 4 Reelect N Chandrasekaran as Director For Against

500570 08-Jul-26 Annual Management 5 Reelect Al-Noor Ramji as Director For For

500570 08-Jul-26 Annual Management 6 For For

500570 08-Jul-26 Annual Management 7 Approve Remuneration of Cost Auditors For For

500570 08-Jul-26 Annual Management 8 For For

500570 08-Jul-26 Annual Management 9 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 1 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 2 Approve Remuneration Report For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 3 Approve Remuneration Policy For Against

Airtel Africa Plc AAF 09-Jul-26 Annual Management 4 Approve Final Dividend For For

The Tata Power Company 
Limited
The Tata Power Company 
Limited
The Tata Power Company 
Limited
Beijing New Building 
Materials Public Ltd. Co.

Approve Repurchase and Cancellation of 
Performance Shares

Beijing New Building 
Materials Public Ltd. Co.

Tata Motors Passenger 
Vehicles Limited

Accept Standalone Financial Statements 
and Statutory Reports

Tata Motors Passenger 
Vehicles Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Tata Motors Passenger 
Vehicles Limited
Tata Motors Passenger 
Vehicles Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are voting against the non-
independent Chair as we support the separation of board and management with an 
independent Chair. This director is overboarded.

Tata Motors Passenger 
Vehicles Limited
Tata Motors Passenger 
Vehicles Limited

Approve Branch Auditors and Authorize 
Board to Fix Their Remuneration

Tata Motors Passenger 
Vehicles Limited
Tata Motors Passenger 
Vehicles Limited

Approve Material Related Party 
Transactions of the Company and Tata 
Passenger Electric Mobility Limited with 
Fiat India Automobiles Private Limited

Tata Motors Passenger 
Vehicles Limited

Approve Material Related Party 
Transactions of Jaguar Land Rover Limited 
with Agratas Energy Storage Solutions 
Private Limited and Agratas Limited

Accept Financial Statements and Statutory 
Reports

We are voting against this remuneration policy as the program is structured in a way 
that does not sufficiently align pay with performance.    The executive compensation 
program contains features that are not in line with best practice.



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 8

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Airtel Africa Plc AAF 09-Jul-26 Annual Management 5 Re-elect Gopal Vittal as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 6 Re-elect Shravin Bharti Mittal as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 7 Re-elect Sunil Taldar as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 8 Re-elect Kamal Dua as Director For Against We do not support insiders on the board other than the CEO.
Airtel Africa Plc AAF 09-Jul-26 Annual Management 9 Re-elect Tsega Gebreyes as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 10 Re-elect Paul Arkwright as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 11 Re-elect Awuneba Ajumogobia as Director For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 12 Re-elect Cynthia Gordon as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 13 Re-elect Ravi Rajagopal as Director For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 14 Reappoint Deloitte LLP as Auditors For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 15 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 16 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 17 Authorise Issue of Equity For For
Airtel Africa Plc AAF 09-Jul-26 Annual Management 18 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 19 For For

Airtel Africa Plc AAF 09-Jul-26 Annual Management 20 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 1 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 2 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 3 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 4 For Against This proposal is not in shareholders best interests.

Alstom SA ALO 09-Jul-26 Annual/Special Management 5 Reelect Baudouin Prot as Director For Against

Alstom SA ALO 09-Jul-26 Annual/Special Management 6 Elect Pascal Bouchiat as Director For For
Alstom SA ALO 09-Jul-26 Annual/Special Management 7 Elect Ana Girós Calpe as Director For For
Alstom SA ALO 09-Jul-26 Annual/Special Management 8 Elect Martin Sion as Director For For
Alstom SA ALO 09-Jul-26 Annual/Special Management 9 For Against This proposal is not in shareholders best interests.

Alstom SA ALO 09-Jul-26 Annual/Special Management 10 Approve Remuneration Policy of CEO For For
Alstom SA ALO 09-Jul-26 Annual/Special Management 11 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 12 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 13 Approve Remuneration Policy of Directors For For

Authorise the Audit and Risk Committee to 
Fix Remuneration of Auditors
Authorise UK Political Donations and 
Expenditure

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
Approve Financial Statements and Statutory 
Reports
Approve Consolidated Financial Statements 
and Statutory Reports
Approve Allocation of Income and Absence 
of Dividends
Approve Transaction with Henri Poupart-
Lafarge Re: Settlement Agreement

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Approve Amendment of Remuneration 
Policy of CEO (2025/2026)

Approve Sign-On Bonus Proposed Under 
CEO's Remuneration Policy
Approve Remuneration Policy of Chairman 
of the Board
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Alstom SA ALO 09-Jul-26 Annual/Special Management 14 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 15 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 16 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 17 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 18 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 19 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 20 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 21 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 22 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 23 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 24 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 25 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 26 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 27 For For

Approve Compensation Report of 
Corporate Officers
Approve Compensation of Henri Poupart-
Lafarge, CEO
Approve Compensation of Philippe 
Petitcolin, Chairman of the Board
Authorize Repurchase of Up to 5 Percent of 
Issued Share Capital
Authorize Decrease in Share Capital via 
Cancellation of Repurchased Shares
Authorize Capitalization of Reserves of Up 
to EUR 1.615 Billion for Bonus Issue or 
Increase in Par Value
Authorize Issuance of Equity or Equity-
Linked Securities with Preemptive Rights up 
to Aggregate Nominal Amount of EUR 1.615 
Billion

Authorize Issuance of Equity or Equity-
Linked Securities without Preemptive Rights 
up to Aggregate Nominal Amount of EUR 
323 Million

Approve Issuance of Equity or Equity-Linked 
Securities for Private Placements, up to 
Aggregate Nominal Amount of EUR 323 
Million

Authorize Capital Issuances for Use in 
Employee Stock Purchase Plans
Authorize Capital Issuances for Use in 
Employee Stock Purchase Plans Reserved 
for Employees and Corporate Officers of 
International Subsidiaries

Approve Issuance of Equity or Equity-Linked 
Securities Reserved for One or More 
Specifically Designated Beneficiaries, up to 
Aggregate Nominal Amount of EUR 323 
Million

Authorize Board to Increase Capital in the 
Event of Additional Demand Related to 
Delegation Submitted to Shareholder Vote 
Above

Authorize Capital Increase of up to 20 
Percent of Issued Capital for Contributions 
in Kind
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Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Alstom SA ALO 09-Jul-26 Annual/Special Management 28 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 29 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 30 For For

Alstom SA ALO 09-Jul-26 Annual/Special Management 31 For For

Asian Paints Limited 500820 09-Jul-26 Annual Management 1 For For

Asian Paints Limited 500820 09-Jul-26 Annual Management 2 Approve Final Dividend For For
Asian Paints Limited 500820 09-Jul-26 Annual Management 3 Reelect Manish Choksi as Director For Against

Asian Paints Limited 500820 09-Jul-26 Annual Management 4 Reelect Amrita Vakil as Director For Against

Asian Paints Limited 500820 09-Jul-26 Annual Management 5 For For

Asian Paints Limited 500820 09-Jul-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Asian Paints Limited 500820 09-Jul-26 Annual Management 7 Reelect Milind Sarwate as Director For For
Asian Paints Limited 500820 09-Jul-26 Annual Management 8 Elect Sudhir Sitapati as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 1 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 2 Approve Remuneration Report For For
BT Group Plc BT.A 09-Jul-26 Annual Management 3 Approve Final Dividend For For
BT Group Plc BT.A 09-Jul-26 Annual Management 4 Re-elect Adam Crozier as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 5 Re-elect Allison Kirkby as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 6 Re-elect Simon Lowth as Director For Against We do not support insiders on the board other than the CEO.
BT Group Plc BT.A 09-Jul-26 Annual Management 7 Re-elect Dame Ruth Cairnie as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 8 Re-elect Maggie Chan Jones as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 9 Re-elect Sir Alex Chisholm as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 10 Re-elect Steven Guggenheimer as Director For For

BT Group Plc BT.A 09-Jul-26 Annual Management 11 Re-elect Matthew Key as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 12 Re-elect Raphael Kubler as Director For Against

BT Group Plc BT.A 09-Jul-26 Annual Management 13 Re-elect Tushar Morzaria as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 14 Re-elect Rima Qureshi as Director For For
BT Group Plc BT.A 09-Jul-26 Annual Management 15 Re-elect Sara Weller as Director For For

Approve Issuance of Equity or Equity-Linked 
Securities Reserved for Specific 
Beneficiaries, up to Aggregate Nominal 
Amount of EUR 323 Million

Authorize up to 7 Million Shares for Use in 
Restricted Stock Plans
Amend Article 9 of Bylaws Re: Staggered 
Term Rule for Directors
Authorize Filing of Required 
Documents/Other Formalities
Accept Financial Statements and Statutory 
Reports and Audited Consolidated Financial 
Statements

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve S R B C & CO LLP, Chartered 
Accountants as Auditors and Authorize 
Board to Fix Their Remuneration

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.
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BT Group Plc BT.A 09-Jul-26 Annual Management 16 Elect Sunil Bharti Mittal as Director For Against

BT Group Plc BT.A 09-Jul-26 Annual Management 17 Elect Gopal Vittal as Director For Against

BT Group Plc BT.A 09-Jul-26 Annual Management 18 Reappoint KPMG LLP as Auditors For For
BT Group Plc BT.A 09-Jul-26 Annual Management 19 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 20 Authorise Issue of Equity For For
BT Group Plc BT.A 09-Jul-26 Annual Management 21 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 22 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 23 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 24 For For

BT Group Plc BT.A 09-Jul-26 Annual Management 25 For For

Cencosud SA 09-Jul-26 Management 1 For For

Cencosud SA 09-Jul-26 Management 2 For For

Cencosud SA 09-Jul-26 Management 3 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 1 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 2 Approve Dividends For For
JSW Energy Limited 533148 09-Jul-26 Annual Management 3 Reelect Sharad Mahendra as Director For For
JSW Energy Limited 533148 09-Jul-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
JSW Energy Limited 533148 09-Jul-26 Annual Management 5 Reelect Rajiv Chaudhri as Director For For
JSW Energy Limited 533148 09-Jul-26 Annual Management 6 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 7 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 8 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 9 For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Authorise the Audit & Risk Committee to Fix 
Remuneration of Auditors

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
Authorise UK Political Donations and 
Expenditure

CENCOS
UD

Extraordinary 
Shareholders

Authorize Share Repurchase Program Re: 
Investments through Acquisition of 
Company's Shares

CENCOS
UD

Extraordinary 
Shareholders

Approve Terms and Conditions of Share 
Repurchase Program

CENCOS
UD

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions
Accept Financial Statements and Statutory 
Reports

Approve Material Related Party 
Transactions between the Company and 
JSW Mahanadi Power Company Limited
Approve Material Related Party 
Transactions between the Company and 
JSW Renewable Energy (Vijayanagar) 
Limited

Approve Material Related Party 
Transactions between the Company and 
JSW Energy (Utkal) Limited
Approve Material Related Party 
Transactions between the Company and 
JSW Steel Limited
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JSW Energy Limited 533148 09-Jul-26 Annual Management 10 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 11 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 12 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 13 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 14 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 15 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 16 For For

JSW Energy Limited 533148 09-Jul-26 Annual Management 17 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 1 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 2 Approve Remuneration Report For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 3 Approve Final Dividend For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 4 Elect Anne Richards as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 5 Re-elect Sir Ian Cheshire as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 6 Re-elect Mark Allan as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 7 Re-elect Vanessa Simms as Director For Against We do not support insiders on the board other than the CEO.
Land Securities Group Plc LAND 09-Jul-26 Annual Management 8 Re-elect Moni Mannings as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 9 Re-elect James Bowling as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 10 Re-elect Christophe Evain as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 11 Re-elect Miles Roberts as Director For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 12 Re-elect Baroness Louise Casey as Director For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 13 Re-elect Michael Campbell as Director For For

Approve Material Related Party 
Transactions benefiting JSW Steel Limited 
or Any of Its Subsidiaries / JVs
Approve Material Related Party 
Transactions between JSW Thermal Energy 
Two Limited and Toshiba JSW Power 
Systems Private Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renew Energy (Kar) 
Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renew Energy Three 
Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renewable Energy 
(Vijayanagar) Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renewable Energy Coated 
Two Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renew Energy Twelve 
Limited

Approve Material Related Party 
Transactions between JSW Neo Energy 
Limited and JSW Renewable Energy 
(Cement) Limited

Accept Financial Statements and Statutory 
Reports
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Land Securities Group Plc LAND 09-Jul-26 Annual Management 14 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 15 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 16 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 17 Authorise Issue of Equity For For
Land Securities Group Plc LAND 09-Jul-26 Annual Management 18 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 19 For For

Land Securities Group Plc LAND 09-Jul-26 Annual Management 20 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 1 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 2 Approve Remuneration Report For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 3 Approve Remuneration Policy For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 4 Approve Final Dividend For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 5 Re-elect Christine Hodgson as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 6 Elect James Jesic as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 7 Re-elect Helen Miles as Director For Against We do not support insiders on the board other than the CEO.
Severn Trent Plc SVT 09-Jul-26 Annual Management 8 Re-elect Nick Hampton as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 9 Re-elect Tom Delay as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 10 Re-elect Sarah Legg as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 11 Re-elect Sharmila Nebhrajani as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 12 Re-elect Richard Taylor as Director For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 13 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 14 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 15 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 16 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 17 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 18 Authorise Issue of Equity For For
Severn Trent Plc SVT 09-Jul-26 Annual Management 19 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 20 For For

Severn Trent Plc SVT 09-Jul-26 Annual Management 21 For For

Reappoint Ernst & Young LLP (EY) as 
Auditors
Authorise the Audit Committee to Fix 
Remuneration of Auditors
Authorise UK Political Donations and 
Expenditure

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Accept Financial Statements and Statutory 
Reports

Reappoint PricewaterhouseCoopers LLP as 
Auditors
Authorise the Audit and Risk Committee to 
Fix Remuneration of Auditors
Authorise UK Political Donations and 
Expenditure
Approve Amendments to the Rules of the 
Long Term Incentive Plan
Approve Amendments to the Rules of the 
Sharesave Scheme

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
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Severn Trent Plc SVT 09-Jul-26 Annual Management 22 For For

500483 09-Jul-26 Annual Management 1 For For

500483 09-Jul-26 Annual Management 2 For For

500483 09-Jul-26 Annual Management 3 Approve Dividends For For

500483 09-Jul-26 Annual Management 4 For Against

500483 09-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

500483 09-Jul-26 Annual Management 6 For For

IndusInd Bank Limited 532187 10-Jul-26 Special Management 1 Elect Nilesh Shivji Vikamsey as Director For For
IndusInd Bank Limited 532187 10-Jul-26 Special Management 2 Elect Ravindra Babu Garikipati as Director For For

LPP SA LPP 10-Jul-26 Annual Management 1 Open Meeting; Elect Meeting Chair For For
LPP SA LPP 10-Jul-26 Annual Management 2  

LPP SA LPP 10-Jul-26 Annual Management 3 Approve Agenda of Meeting For For
LPP SA LPP 10-Jul-26 Annual Management 4.a  

LPP SA LPP 10-Jul-26 Annual Management 4.b  

LPP SA LPP 10-Jul-26 Annual Management 4.c  

LPP SA LPP 10-Jul-26 Annual Management 4.d  

LPP SA LPP 10-Jul-26 Annual Management 4.e  

LPP SA LPP 10-Jul-26 Annual Management 4.f  

LPP SA LPP 10-Jul-26 Annual Management 4.g  

Authorise the Company to Call General 
Meeting with Two Weeks' Notice

Tata Communications 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Tata Communications 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Tata Communications 
Limited
Tata Communications 
Limited

Reelect N. Ganapathy Subramaniam as 
Director

We are not supportive of non-independent directors sitting on key board committees.    
We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.    We are voting against 
the non-independent Chair as we support the separation of board and management 
with an independent Chair.

Tata Communications 
Limited
Tata Communications 
Limited

Approve Appointment and Remuneration 
of  Ganapathi S. Lakshminarayanan as 
Director and Managing Director and Chief 
Executive Officer

Acknowledge Proper Convening of Meeting; 
Prepare List of Shareholders

Receive Supervisory Board Opinion on 
General Meeting Agenda
Receive Supervisory Board Report on Its 
Review of Management Board Report on 
Company's and Group's Operations
Receive Supervisory Board Report on Its 
Review of Financial Statements
Receive Supervisory Board Report on Its 
Review of Consolidated Financial 
Statements
Receive Management Board Proposal on 
Allocation of Income
Receive Supervisory Board Opinion on 
Management Board Proposal on Allocation 
of Income
Receive Supervisory Board Assessment of 
Company's Standing, Internal Control 
System, Risk Management, Compliance, 
Internal Audit
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LPP SA LPP 10-Jul-26 Annual Management 4.h  

LPP SA LPP 10-Jul-26 Annual Management 4.i  

LPP SA LPP 10-Jul-26 Annual Management 4.j  

LPP SA LPP 10-Jul-26 Annual Management 5 For For

LPP SA LPP 10-Jul-26 Annual Management 6 For For

LPP SA LPP 10-Jul-26 Annual Management 7 Approve Financial Statements For For
LPP SA LPP 10-Jul-26 Annual Management 8 Approve Consolidated Financial Statements For For

LPP SA LPP 10-Jul-26 Annual Management 9 Approve Remuneration Report For For
LPP SA LPP 10-Jul-26 Annual Management 10.1 For For

LPP SA LPP 10-Jul-26 Annual Management 10.2 For For

LPP SA LPP 10-Jul-26 Annual Management 10.3 For For

LPP SA LPP 10-Jul-26 Annual Management 10.4 For For

LPP SA LPP 10-Jul-26 Annual Management 10.5 For For

LPP SA LPP 10-Jul-26 Annual Management 11.1 For For

LPP SA LPP 10-Jul-26 Annual Management 11.2 For For

LPP SA LPP 10-Jul-26 Annual Management 11.3 For Against

LPP SA LPP 10-Jul-26 Annual Management 11.4 For Against

LPP SA LPP 10-Jul-26 Annual Management 11.5 For For

LPP SA LPP 10-Jul-26 Annual Management 12 For For

LPP SA LPP 10-Jul-26 Annual Management 13 For For

LPP SA LPP 10-Jul-26 Annual Management 14 Amend Regulations on General Meetings For For
LPP SA LPP 10-Jul-26 Annual Management 15 For For

LPP SA LPP 10-Jul-26 Annual Management 16 Close Meeting  
Orkla ASA ORK 10-Jul-26 Management 1 For For

Receive Supervisory Board Report on Its 
Activities
Receive Supervisory Board Report on 
Company's Compliance with Polish 
Corporate Governance Code
Receive Supervisory Board Report on 
Company's Policy on Charity Activities
Approve Management Board Report on 
Company's and Group's Operations
Approve Supervisory Board Report on Its 
Activities

Approve Discharge of Marek Piechocki 
(CEO)
Approve Discharge of Slawomir Loboda 
(Deputy CEO)
Approve Discharge of Marcin Piechocki 
(Deputy CEO)
Approve Discharge of Mikolaj Wezdecki 
(Deputy CEO)
Approve Discharge of Marcin Bojko (Deputy 
CEO)
Approve Discharge of Milosz Wisniewski 
(Supervisory Board Chair)
Approve Discharge of Alicja Milinska 
(Supervisory Board Member)
Approve Discharge of Jagoda Piechocka 
(Supervisory Board Member)

We are not supporting this proposal due to investigations, settlements and other legal 
proceedings.

Approve Discharge of Piotr Piechocki 
(Supervisory Board Member)

We are not supporting this proposal due to investigations, settlements and other legal 
proceedings.

Approve Discharge of Grzegorz Slupski 
(Supervisory Board Member)
Approve Allocation of Income and 
Dividends of PLN 900.00 per Share
Authorize Supervisory Board to Adopt 
Company's Gender Balance Policy

Approve Dividend Policy for Fiscals 2027-
2029

Extraordinary 
Shareholders

Elect Anders Christian Stray Ryssdal as Chair 
of Meeting



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 16

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Orkla ASA ORK 10-Jul-26 Management 2 Elect Jan Ole Stangeland as New Director For For

Orkla ASA ORK 10-Jul-26 Management 3 Elect Christer Kjos as Board Chair For Against

Orkla ASA ORK 10-Jul-26 Management 4 For For

Orkla ASA ORK 10-Jul-26 Management 5 For For

1787 10-Jul-26 Management 1.01 Elect Wang Chenglong as Director For Against We do not support insiders on the board other than the CEO.

Shriram Finance Limited 511218 10-Jul-26 Annual Management 1 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 2 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 3 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 4 Reelect D. V. Ravi as Director For Against

Shriram Finance Limited 511218 10-Jul-26 Annual Management 5 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 6 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 7 Elect Morihiko Fuji as Director For Against

Shriram Finance Limited 511218 10-Jul-26 Annual Management 8 Elect Shinichi Fujinami as Director For Against

Shriram Finance Limited 511218 10-Jul-26 Annual Management 9 For For

Shriram Finance Limited 511218 10-Jul-26 Annual Management 10 For For

Union Bank of India 532477 10-Jul-26 Annual Management 1 For For

Union Bank of India 532477 10-Jul-26 Annual Management 2 Approve Dividends For For

Extraordinary 
Shareholders
Extraordinary 
Shareholders

We are not supportive of non-independent directors sitting on key board committees. 
We are voting against the election of the Non-Independent Chair as we advocate for 
the appointment of an independent Chair.

Extraordinary 
Shareholders

Approve Remuneration of Deputy Chair in 
the Amount of NOK 970,000

Extraordinary 
Shareholders

Allow Electronic Distribution of Company 
Communications

Shandong Gold Mining Co., 
Ltd.

Extraordinary 
Shareholders

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Declare Final Dividend and Confirm Interim 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
holding the Chair of the Nominating Committee accountable for failing to ensure that 
all key board committees are fully independent.

Authorize Board to Fix Remuneration of G. 
D. Apte & Co., Chartered Accountants, 
Mumbai as Joint Statutory Auditors
Authorize Board to Fix Remuneration of M 
M Nissim & Co LLP, Chartered Accountants, 
Mumbai as Joint Statutory Auditors

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.

Approve Reappointment and Remuneration 
of Parag Sharma as Whole-Time Director 
Designated as Managing Director & CEO

Approve Material Related Party 
Transaction(s) with MUFG Bank Ltd.
Accept Financial Statements and Statutory 
Reports
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Union Bank of India 532477 10-Jul-26 Annual Management 3 For For

Union Bank of India 532477 10-Jul-26 Annual Management 4 For Against We do not support insiders on the board other than the CEO.

Union Bank of India 532477 10-Jul-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO.

Union Bank of India 532477 10-Jul-26 Annual Management 6 For For

Union Bank of India 532477 10-Jul-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO.

Union Bank of India 532477 10-Jul-26 Annual Management 8 For Against

ARC Resources Ltd. ARX 14-Jul-26 Special Management 1 For For

National Grid Plc NG 14-Jul-26 Annual Management 1 For For

National Grid Plc NG 14-Jul-26 Annual Management 2 Approve Final Dividend For For
National Grid Plc NG 14-Jul-26 Annual Management 3 Re-elect Paula Reynolds as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 4 Elect Zoe Yujnovich as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 5 Re-elect Andy Agg as Director For Against We do not support insiders on the board other than the CEO.
National Grid Plc NG 14-Jul-26 Annual Management 6 Re-elect Jacqui Ferguson as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 7 Re-elect Ian Livingston as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 8 Re-elect Iain Mackay as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 9 Re-elect Anne Robinson as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 10 Re-elect Earl Shipp as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 11 Re-elect Tony Wood as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 12 Re-elect Martha Wyrsch as Director For For
National Grid Plc NG 14-Jul-26 Annual Management 13 Reappoint Deloitte LLP as Auditors For For
National Grid Plc NG 14-Jul-26 Annual Management 14 For For

National Grid Plc NG 14-Jul-26 Annual Management 15 Approve Remuneration Report For For
National Grid Plc NG 14-Jul-26 Annual Management 16 For For

National Grid Plc NG 14-Jul-26 Annual Management 17 Authorise Issue of Equity For For
National Grid Plc NG 14-Jul-26 Annual Management 18 For For

National Grid Plc NG 14-Jul-26 Annual Management 19 For For

National Grid Plc NG 14-Jul-26 Annual Management 20 For For

National Grid Plc NG 14-Jul-26 Annual Management 21 For For

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Approve Reappointment of Nitesh Ranjan 
as Executive Director
Approve Reappointment of 
Ramasubramanian S as Executive Director

Approve Appointment of Asheesh Pandey 
as Managing Director and CEO
Approve Appointment of Amresh Prasad as 
Executive Director
Elect Debasish Prusty as Government 
Nominee Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Acquisition by Shell Canada 
Limited, a Wholly-Owned Subsidiary of Shell 
plc
Accept Financial Statements and Statutory 
Reports

Authorise the Audit & Risk Committee to Fix 
Remuneration of Auditors

Authorise UK Political Donations and 
Expenditure

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
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National Grid Plc NG 14-Jul-26 Annual Management 22 Adopt New Articles of Association For For
Vedanta Limited 500295 14-Jul-26 Annual Management 1 For For

Vedanta Limited 500295 14-Jul-26 Annual Management 2 For For

Vedanta Limited 500295 14-Jul-26 Annual Management 3 Confirm Interim Dividends For For
Vedanta Limited 500295 14-Jul-26 Annual Management 4 Reelect Anil Kumar Agarwal as Director For Against

Vedanta Limited 500295 14-Jul-26 Annual Management 5 For For

Vedanta Limited 500295 14-Jul-26 Annual Management 6 Elect Meena Hemchandra as Director For For
Vedanta Limited 500295 14-Jul-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO.

Vedanta Limited 500295 14-Jul-26 Annual Management 8 Approve Remuneration of Cost Auditors For For
Jumbo SA BELA 15-Jul-26 Annual Management 1 For For

Jumbo SA BELA 15-Jul-26 Annual Management 2  

Jumbo SA BELA 15-Jul-26 Annual Management 3 Receive Audit Committee's Activity Report  

Jumbo SA BELA 15-Jul-26 Annual Management 4 For For

Jumbo SA BELA 15-Jul-26 Annual Management 5 For For

Jumbo SA BELA 15-Jul-26 Annual Management 6 Approve Director Remuneration For For
Jumbo SA BELA 15-Jul-26 Annual Management 7 Advisory Vote on Remuneration Report For Against

Jumbo SA BELA 15-Jul-26 Annual Management 8 For For

Jumbo SA BELA 15-Jul-26 Annual Management 9 For For

823 15-Jul-26 Annual Management 3.1 Elect Duncan Gareth Owen as Director For For

823 15-Jul-26 Annual Management 3.2 Elect Barry David Brakey as Director For For

823 15-Jul-26 Annual Management 3.3 Elect Jenny Gu Jialin as Director For For

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.  We are voting against the non-
independent Chair as we support the separation of board and management with an 
independent Chair.

Approve MSKA & Associates LLP, Chartered 
Accountants as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Approve Reappointment and Remuneration 
of Arun Misra as Executive Director

Accept Financial Statements and Statutory 
Reports
Receive Report of Independent Non-
Executive Directors

Approve Allocation of Income and 
Dividends
Approve Management of Company and 
Grant Discharge to Auditors

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Approve Profit Distribution to Company 
Executives and Employees
Approve Auditors and Fix Their 
Remuneration

Link Real Estate Investment 
Trust
Link Real Estate Investment 
Trust
Link Real Estate Investment 
Trust
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823 15-Jul-26 Annual Management 4 Elect John Russell Saunders as Director For Against We do not support insiders on the board other than the CEO.

823 15-Jul-26 Annual Management 5 Authorize Repurchase of Issued Unit Capital For Against

Wipro Limited 507685 15-Jul-26 Annual Management 1 For For

Wipro Limited 507685 15-Jul-26 Annual Management 2 Confirm Interim Dividend as Final Dividend For For

Wipro Limited 507685 15-Jul-26 Annual Management 3 Reelect Azim H. Premji as Director For For
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 1  

Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 2 For Against The auditor's tenure exceeds our guidelines.

Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 3 Elect Michael Avner as External Director For Abstain We believe support for the other nominee is in the best interests of shareholders.
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 4 Elect Yedidia Stern as External Director For For
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 5 Elect Ronit Atad as Other Director For Abstain We believe support for the other nominee is in the best interests of shareholders.
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 6 Elect Uri Alon as Other Director For For
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management 7 Elect Esther Deutsch as Other Director For For
Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management A None Against

Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management B1 None Against

Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management B2 None Against

Bank Leumi Le-Israel B.M. LUMI 16-Jul-26 Annual Management B3 None For

Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1a Elect Director M. Elyse Allan For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1b Elect Director Janice Fukakusa For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1c Elect Director Frank J. McKenna For Withhold We are voting against this director due to concerns over tenure.
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1d Elect Director Satish C. Rai For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1e Elect Director Ang Eng Seng For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1f Elect Director Maureen Kempston Darkes For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1g Elect Director Hutham S. Olayan For For

Link Real Estate Investment 
Trust
Link Real Estate Investment 
Trust

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Accept Financial Statements and Statutory 
Reports

Discuss Financial Statements and the 
Report of the Board
Reappoint Somekh Chaikin (KPMG) and 
Brightman Almagor Zohar and Co. (Deloitte) 
as Auditors

Vote FOR if you are a controlling 
shareholder or have a personal interest in 
one or several resolutions, as indicated in 
the proxy card; otherwise, vote AGAINST. 
You may not abstain. If you vote FOR, 
please provide an explanation to your 
account manager

If you are an Interest Holder as defined in 
Section 1 of the Securities Law, 1968, vote 
FOR.  Otherwise, vote against.
If you are a Senior Officer as defined in 
Section 37(D) of the Securities Law, 1968, 
vote FOR. Otherwise, vote against.
If you are an Institutional Investor as 
defined in Regulation 1 of the Supervision 
Financial Services Regulations 2009 or a 
Manager of a Joint Investment Trust Fund 
as defined in the Joint Investment Trust 
Law, 1994, vote FOR. Otherwise, vote 
against.
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Brookfield Corporation BN 16-Jul-26 Annual/Special Management 1h Elect Director Diana L. Taylor For For
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 2 For Withhold The auditor's tenure exceeds our guidelines.

Brookfield Corporation BN 16-Jul-26 Annual/Special Management 3 For Against

Brookfield Corporation BN 16-Jul-26 Annual/Special Management 4 For For

Brookfield Corporation BN 16-Jul-26 Annual/Special Management 5 Approve BN Share Option Plan For Against The stock option plan does not meet our guidelines.
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 6 Approve BN Escrowed Stock Plan For Against The escrowed stock plan does not meet our guidelines.
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 7 Approve BNC Escrowed Stock Plan For Against The escrowed stock plan does not meet our guidelines.
Brookfield Corporation BN 16-Jul-26 Annual/Special Management 8 Approve BNC Share Option Plan For Against The stock option plan does not meet our guidelines.

540777 16-Jul-26 Annual Management 1 For For

540777 16-Jul-26 Annual Management 2 Approve Dividend For For

540777 16-Jul-26 Annual Management 3 Reelect Kaizad Bharucha as Director For Against

540777 16-Jul-26 Annual Management 4 For Against

540777 16-Jul-26 Annual Management 5 For Against

540777 16-Jul-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO.

540777 16-Jul-26 Annual Management 7 For For

540777 16-Jul-26 Annual Management 8 For For

540777 16-Jul-26 Annual Management 9 For For

SSE Plc SSE 16-Jul-26 Annual Management 1 For For

SSE Plc SSE 16-Jul-26 Annual Management 2 Approve Remuneration Report For For
SSE Plc SSE 16-Jul-26 Annual Management 3 Approve Final Dividend For For
SSE Plc SSE 16-Jul-26 Annual Management 4 Re-elect Lady Elish Angiolini as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 5 Re-elect John Bason as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 6 Re-elect Tony Cocker as Director For For

Approve Deloitte LLP as Auditors and 
Authorize Board to Fix Their Remuneration

Advisory Vote on Executive Compensation 
Approach

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance and contains 
features that are not in line with best practice.

Approve Transaction Resolution 
(Reorganization)

HDFC Life Insurance 
Company Limited

Accept Financial Statements and Statutory 
Reports

HDFC Life Insurance 
Company Limited
HDFC Life Insurance 
Company Limited

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

HDFC Life Insurance 
Company Limited

Approve KKC & Associates LLP, Chartered 
Accountants as Joint Statutory Auditor

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

HDFC Life Insurance 
Company Limited

Authorize Board to Fix Remuneration of 
Joint Statutory Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

HDFC Life Insurance 
Company Limited

Approve Reappointment and Remuneration 
of Niraj Shah as Executive Director & Chief 
Financial Officer

HDFC Life Insurance 
Company Limited

Approve Reappointment and Remuneration 
of Vibha Padalkar as Managing Director & 
Chief Executive Officer

HDFC Life Insurance 
Company Limited

Approve Revision in Remuneration of 
Vineet Arora as Executive Director & Chief 
Business Officer

HDFC Life Insurance 
Company Limited

Approve Material Related Party 
Transactions with HDFC Bank Limited
Accept Financial Statements and Statutory 
Reports
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SSE Plc SSE 16-Jul-26 Annual Management 7 Re-elect Dame Debbie Crosbie as Director For For

SSE Plc SSE 16-Jul-26 Annual Management 8 Re-elect Sir John Manzoni as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 9 Re-elect Hixonia Nyasulu as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 10 Re-elect Barry O'Regan as Director For Against We do not support insiders on the board other than the CEO.
SSE Plc SSE 16-Jul-26 Annual Management 11 Re-elect Martin Pibworth as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 12 Re-elect Melanie Smith as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 13 Re-elect Dame Angela Strank as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 14 Re-elect Maarten Wetselaar as Director For For
SSE Plc SSE 16-Jul-26 Annual Management 15 Reappoint Ernst & Young LLP as Auditors For For
SSE Plc SSE 16-Jul-26 Annual Management 16 For For

SSE Plc SSE 16-Jul-26 Annual Management 17 Authorise Issue of Equity For For
SSE Plc SSE 16-Jul-26 Annual Management 18 For For

SSE Plc SSE 16-Jul-26 Annual Management 19 For For

SSE Plc SSE 16-Jul-26 Annual Management 20 For For

SSE Plc SSE 16-Jul-26 Annual Management 21 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 1 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 2 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 3 Approve Allocation of Income For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 4 Advisory Vote on Remuneration Report For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 5 For Against We are voting against the appointment of the audit firm as audit fees are not disclosed.

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 6 Receive Audit Committee's Activity Report  

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 7  

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 8 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 9 Approve Remuneration Policy For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 10 Approve Director Remuneration For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 11 Approve Suitability Policy for Directors For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.1 Elect Ioannis Karampelas as Director For Against

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.2 Elect Niki Achtypi as Director For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.3 Elect Konstantinos Angelopoulos as Director For Against We are holding this board member accountable for the lack of an independent chair.

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.4 Elect Vasilios Mikas as Director For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.5 Elect Konstantinos Drivas as Director For For

Authorise the Audit Committee to Fix 
Remuneration of Auditors

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
Accept Financial Statements and Statutory 
Reports
Approve Management of Company and 
Grant Discharge to Auditors

Approve Auditors and Fix Their 
Remuneration

Receive Report of Independent Non-
Executive Directors
Amend Articles 1, 6, 8, 11, 12, 13, 15, and 
18

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.
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Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.6 Elect Charalampos Xydis as Director For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 12.7 Elect Dimitra Nanou as Director For For
Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 13 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 14 For For

Admie Holdings (IPTO) SA ADMIE 17-Jul-26 Annual Management 15 Various Announcements  
916 17-Jul-26 Management 1 For For

916 17-Jul-26 Management 2 For For We believe that support for this proposal is in the best interests of shareholders.

6030 17-Jul-26 Management 1.01 For For

6030 17-Jul-26 Management 1.02 Approve Method and Time of Issuance For For

6030 17-Jul-26 Management 1.03 Approve Target Subscribers For For

6030 17-Jul-26 Management 1.04 For For

6030 17-Jul-26 Management 1.05 Approve Number of Shares to be Issued For For

6030 17-Jul-26 Management 1.06 Approve Lock-Up Period For For

6030 17-Jul-26 Management 1.07 For For

6030 17-Jul-26 Management 1.08 Approve Use of Proceeds For For

6030 17-Jul-26 Management 1.09 Approve Listing Venue For For

6030 17-Jul-26 Management 1.10 For For

6030 17-Jul-26 Management 2 For For

6030 17-Jul-26 Management 3 For For

Approve Type, Term, Number and Capacity 
of Members of the Audit Committee

Authorize Board to Participate in 
Companies with Similar Business Interests

China Longyuan Power 
Group Corporation Limited

Extraordinary 
Shareholders

Approve Ernst & Young Hua Ming LLP and 
Ernst & Young as PRC and International 
Auditors and Authorize Board to Fix Their 
Remuneration

China Longyuan Power 
Group Corporation Limited

Extraordinary 
Shareholders

Approve Guarantee of Medium-and Long-
Term Debt Financing for Hero Asia 
Investment Limited

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Class and Par Value of Shares to be 
Issued

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Pricing Benchmark Date, Issue 
Price and Pricing Method

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Arrangement Relating to the 
Accumulated Undistributed Profits Prior to 
the Issuance

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Validity Period of the Resolution 
on the Issuance

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Conditional Share Subscription 
Agreement

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Related Party/Connected 
Transaction Concerning the Issuance of H 
Shares to Specific Investor
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6030 17-Jul-26 Management 4 For For

6030 17-Jul-26 Management 5 For For

6030 17-Jul-26 Management 1.01 For For

6030 17-Jul-26 Management 1.02 Approve Method and Time of Issuance For For

6030 17-Jul-26 Management 1.03 Approve Target Subscribers For For

6030 17-Jul-26 Management 1.04 For For

6030 17-Jul-26 Management 1.05 Approve Number of Shares to be Issued For For

6030 17-Jul-26 Management 1.06 Approve Lock-Up Period For For

6030 17-Jul-26 Management 1.07 For For

6030 17-Jul-26 Management 1.08 Approve Use of Proceeds For For

6030 17-Jul-26 Management 1.09 Approve Listing Venue For For

6030 17-Jul-26 Management 1.10 For For

6030 17-Jul-26 Management 2 For For

6030 17-Jul-26 Management 3 For For

6030 17-Jul-26 Management 4 For For

6030 17-Jul-26 Management 5 For For

Cube Highways Trust 543899 17-Jul-26 Annual Management 1 For For

Cube Highways Trust 543899 17-Jul-26 Annual Management 2 Approve and Adopt Valuation Report For For
Cube Highways Trust 543899 17-Jul-26 Annual Management 3 For For

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Authorize Board and Its Authorized 
Person(s) to Proceed with Relevant Matters 
in Respect of the Issuance of H Shares to 
Specific Investor in Their Sole Discretion

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Shareholders' Return Plan for the 
Next Three Years

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Class and Par Value of Shares to be 
Issued

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Pricing Benchmark Date, Issue 
Price and Pricing Method

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Arrangement Relating to the 
Accumulated Undistributed Profits Prior to 
the Issuance

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Validity Period of the Resolution 
on the Issuance

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Conditional Share Subscription 
Agreement

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Related Party/Connected 
Transaction Concerning the Issuance of H 
Shares to Specific Investor

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Authorize Board and Its Authorized 
Person(s) to Proceed with Relevant Matters 
in Respect of the Issuance of H Shares to 
Specific Investor in Their Sole Discretion

CITIC Securities Company 
Limited

Extraordinary 
Shareholders

Approve Shareholders' Return Plan for the 
Next Three Years
Accept Financial Statements and Statutory 
Reports

Approve Appointment and Remuneration 
of Ernst & Young Merchant Banking 
Services LLP as Valuer
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17-Jul-26 Management 1 For For

17-Jul-26 Management 2 For For

17-Jul-26 Management 3 For For

PT Astra International Tbk ASII 17-Jul-26 Management 1 For Against

PT Astra International Tbk ASII 17-Jul-26 Management 2 Approve Share Repurchase Program For Against

Tech Mahindra Limited 532755 17-Jul-26 Annual Management 1 For For

Tech Mahindra Limited 532755 17-Jul-26 Annual Management 2 For For

Tech Mahindra Limited 532755 17-Jul-26 Annual Management 3 For For

Tech Mahindra Limited 532755 17-Jul-26 Annual Management 4 Reelect Anish Shah as Director For Against

Tech Mahindra Limited 532755 17-Jul-26 Annual Shareholder 5 Elect Krishnam Parasramka as Director Against Against

United Utilities Group Plc UU 17-Jul-26 Annual Management 1 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 2 Approve Final Dividend For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 3 Approve Remuneration Report For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 4 Approve Remuneration Policy For Against

United Utilities Group Plc UU 17-Jul-26 Annual Management 5 Re-elect Sir David Higgins as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 6 Re-elect Louise Beardmore as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 7 Re-elect Phil Aspin as Director For Against We do not support insiders on the board other than the CEO.
United Utilities Group Plc UU 17-Jul-26 Annual Management 8 Re-elect Doug Webb as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 9 Re-elect Liam Butterworth as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 10 Re-elect Kath Cates as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 11 Re-elect Ian El-Mokadem as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 12 Re-elect Clare Hayward as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 13 Re-elect Michael Lewis as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 14 Elect Marina Wyatt as Director For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 15 Reappoint KPMG LLP as Auditors For For

Prologis Property Mexico SA 
de CV

FIBRAPL
14

Ordinary 
Shareholders

Approve Administrator's Report on 
Incentive Fee During the Incentive Fee 
Period Ended on June 4, 2026

Prologis Property Mexico SA 
de CV

FIBRAPL
14

Ordinary 
Shareholders

Approve Issuance of Additional Real Estate 
Trust Certificates

Prologis Property Mexico SA 
de CV

FIBRAPL
14

Ordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions

Extraordinary 
Shareholders

Approve Transfer of Shares from the Share 
Buyback for the Implementation of the 
Company's Management Share Ownership 
Program

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Extraordinary 
Shareholders

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.  We are holding this board 
member accountable for the lack of an independent chair. This director is overboarded.

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Accept Financial Statements and Statutory 
Reports

We are voting against this remuneration policy as the program is structured in a way 
that does not sufficiently align pay with performance
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United Utilities Group Plc UU 17-Jul-26 Annual Management 16 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 17 Authorise Issue of Equity For For
United Utilities Group Plc UU 17-Jul-26 Annual Management 18 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 19 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 20 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 21 For For

United Utilities Group Plc UU 17-Jul-26 Annual Management 22 Approve Net Zero Transition Plan For Abstain

United Utilities Group Plc UU 17-Jul-26 Annual Management 23 For For

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 1 For For

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 2 Approve Remuneration Report For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 3 Approve Final Dividend For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 4 Elect John Hunter as Director For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 5 Re-elect Anna Keay as Director For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 6 Re-elect Vince Niblett as Director For Against We are holding this board member accountable for the lack of an independent chair.

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 7 Re-elect John Trotman as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 8 Re-elect Nicholas Vetch as Director For Against

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 9 Re-elect Laela Pakpour Tabrizi as Director For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 10 Re-elect Heather Savory as Director For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 11 Re-elect Michael O'Donnell as Director For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 12 Reappoint KPMG LLP as Auditors For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 13 For For

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 14 Authorise Issue of Equity For For
Big Yellow Group Plc BYG 20-Jul-26 Annual Management 15 For For

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 16 For For

Big Yellow Group Plc BYG 20-Jul-26 Annual Management 17 For For

Authorise the Audit Committee to Fix 
Remuneration of Auditors

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice

BCI has a strong commitment to address climate change with portfolio companies. It is 
our expectation that management have a climate strategy that is approved by the 
Board and that details are provided to shareholders. However, an advisory vote on 
climate is not ideal in our view and if a company does not meet our expectations on its 
approach to climate change, we will vote against the election of directors.

Authorise UK Political Donations and 
Expenditure
Accept Financial Statements and Statutory 
Reports

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair. We are 
voting against this director due to concerns over tenure.

Authorise Board to Fix Remuneration of 
Auditors

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
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Big Yellow Group Plc BYG 20-Jul-26 Annual Management 18 For For

1138 20-Jul-26 Shareholder 1 Elect Wang Mingfeng as Director For Against We do not support insiders on the board other than the CEO.

1138 20-Jul-26 Management 2 For For We believe that support for this proposal is in the best interests of shareholders.

JSW Energy Limited 533148 20-Jul-26 Court Management 1 Approve Scheme of Arrangement For For
Bajaj Auto Limited 532977 21-Jul-26 Annual Management 1 For For

Bajaj Auto Limited 532977 21-Jul-26 Annual Management 2 Approve Dividend For For
Bajaj Auto Limited 532977 21-Jul-26 Annual Management 3 Reelect Sanjiv Bajaj as Director For Against

Bajaj Auto Limited 532977 21-Jul-26 Annual Management 4 Approve Remuneration of Cost Auditor For For
Bajaj Auto Limited 532977 21-Jul-26 Annual Management 5 For For

Bajaj Auto Limited 532977 21-Jul-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO.

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 1 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 2 Elect Nadia Benabdallah as Director For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 3 Re-elect Khumo Shuenyane as Director For For
Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 4 Re-elect Clive Thomson as Director For For
Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 5 Re-elect Pierre Klotz as Director For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 6 Re-elect Leanne Wood as Director For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 7 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 8 Approve Remuneration Policy For For
Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 9 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 10 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 11 For For

Authorise the Company to Call General 
Meeting with Two Weeks' Notice

COSCO SHIPPING Energy 
Transportation Co., Ltd.

Extraordinary 
Shareholders

COSCO SHIPPING Energy 
Transportation Co., Ltd.

Extraordinary 
Shareholders

Approve Provision of a Charter 
Performance Guarantee for the Single-
Purpose Vessel Company of the 
QatarEnergy Phase II Project

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against this director due to concerns over tenure. This director is overboarded.

Approve Payment of Commission to Non-
Executive Directors
Approve Appointment and Remuneration 
of Rakesh Sharma as Joint Managing 
Director
Accept Financial Statements and Statutory 
Reports for the Year Ended 31 March 2026

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Reappoint Ernst & Young Inc. as Auditors 
with W Kinnear as the Individual Registered 
Auditor

Approve Implementation of Remuneration 
Policy
Re-elect Clive Thomson as Member of the 
Audit, Risk and Compliance Committee

Re-elect Khumo Shuenyane as Member of 
the Audit, Risk and Compliance Committee
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Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 12 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 13 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 14 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 15 For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 16 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 17 For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 18 For Against

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 19 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 20 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 21 For For

Vodacom Group Ltd. VOD 21-Jul-26 Annual Management 22 For For

1929 22-Jul-26 Annual Management 1 For For

1929 22-Jul-26 Annual Management 2 Approve Final Dividend For For

1929 22-Jul-26 Annual Management 3a Elect Cheng Kar-Shun, Henry as Director For Against

1929 22-Jul-26 Annual Management 3b Elect Cheng Chi-Man, Sonia as Director For Against

1929 22-Jul-26 Annual Management 3c Elect Kwong Che-Keung, Gordon as Director  This director is overboarded.

1929 22-Jul-26 Annual Management 3d Elect Or Ching-Fai, Raymond as Director For Against

1929 22-Jul-26 Annual Management 3e Elect Fung Wing-Yee, Sabrina as Director For Against

Re-elect Nomkhita Nqweni as Member of 
the Audit, Risk and Compliance Committee

Re-elect Khumo Shuenyane as Member of 
the Social and Ethics Committee
Re-elect Nomkhita Nqweni as Member of 
the Social and Ethics Committee
Re-elect Saki Macozoma as Member of the 
Social and Ethics Committee

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Re-elect Shameel Aziz Joosub as Member of 
the Social and Ethics Committee
Re-elect Joakim Reiter as Member of the 
Social and Ethics Committee

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without disclosing a satisfactory reason.

Re-elect Leanne Wood as Member of the 
Social and Ethics Committee

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Authorise Repurchase of Issued Share 
Capital
Approve Increase in Non-Executive 
Directors' Fees
Approve Financial Assistance in Terms of 
Section 44 of the Companies Act
Approve Financial Assistance in Terms of 
Section 45 of the Companies Act

Chow Tai Fook Jewellery 
Group Limited

Accept Financial Statements and Statutory 
Reports

Chow Tai Fook Jewellery 
Group Limited
Chow Tai Fook Jewellery 
Group Limited

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.    We are 
not supportive of non-independent directors sitting on key board committees.  We are 
holding the members of the Nominating Committee accountable for failing to ensure 
that all key board committees are fully independent.  We are voting against this 
director due to concerns over tenure.   This director is overboarded.

Chow Tai Fook Jewellery 
Group Limited

We are not supportive of non-independent directors sitting on key board committees.  
We do not support insiders on the board other than the CEO and Executive Chair.

Chow Tai Fook Jewellery 
Group Limited
Chow Tai Fook Jewellery 
Group Limited

We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.

Chow Tai Fook Jewellery 
Group Limited

We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.
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1929 22-Jul-26 Annual Management 3f Elect Wong Ching-Ying, Belinda as Director For For

1929 22-Jul-26 Annual Management 3g For For

1929 22-Jul-26 Annual Management 4 For For

1929 22-Jul-26 Annual Management 5 For Against

1929 22-Jul-26 Annual Management 6 For Against

Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1a Elect Director Christopher J. Baldwin For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1b Elect Director Christy Clark For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1c Elect Director Jennifer M. Daniels For Against

Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1d Elect Director Nicholas I. Fink For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1e Elect Director E. Morgan Flatley For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1f Elect Director William T. Giles For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1g Elect Director Ernesto M. Hernandez For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1h Elect Director Jose Manuel Madero Garza For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1i Elect Director Daniel J. McCarthy For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1j Elect Director Richard Sands For Against We are voting against this director due to concerns over tenure.
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1k Elect Director Robert Sands For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 1l Elect Director Luca Zaramella For For
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 2 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 3 For For

Constellation Brands, Inc. STZ 22-Jul-26 Annual Management 4 Amend Omnibus Stock Plan For Against The omnibus stock plan does not meet our guidelines.
Equinox Gold Corp. EQX 22-Jul-26 Special Management 1 For For

Experian Plc EXPN 22-Jul-26 Annual Management 1 For For

Experian Plc EXPN 22-Jul-26 Annual Management 2 Approve Remuneration Report For For
Experian Plc EXPN 22-Jul-26 Annual Management 3 Approve Remuneration Policy For For
Experian Plc EXPN 22-Jul-26 Annual Management 4 Elect Adam Crozier as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 5 Re-elect Alison Brittain as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 6 Re-elect Brian Cassin as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 7 Re-elect Kathleen DeRose as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 8 Re-elect Jonathan Howell as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 9 Re-elect Esther Lee as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 10 Re-elect Lloyd Pitchford as Director For Against We do not support insiders on the board other than the CEO.
Experian Plc EXPN 22-Jul-26 Annual Management 11 Re-elect Eduardo Vassimon as Director For For
Experian Plc EXPN 22-Jul-26 Annual Management 12 Ratify KPMG LLP as Auditors For For

Chow Tai Fook Jewellery 
Group Limited
Chow Tai Fook Jewellery 
Group Limited

Authorize Board to Fix Remuneration of 
Directors

Chow Tai Fook Jewellery 
Group Limited

Approve PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix Their 
Remuneration

Chow Tai Fook Jewellery 
Group Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Chow Tai Fook Jewellery 
Group Limited

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

Approve Issuance of Shares in Connection 
with the Acquisition of Orla Mining Ltd.

Accept Financial Statements and Statutory 
Reports



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 29

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Experian Plc EXPN 22-Jul-26 Annual Management 13 For For

Experian Plc EXPN 22-Jul-26 Annual Management 14 Authorise Issue of Equity For For
Experian Plc EXPN 22-Jul-26 Annual Management 15 For For

Experian Plc EXPN 22-Jul-26 Annual Management 16 For For

Experian Plc EXPN 22-Jul-26 Annual Management 17 For For

McKesson Corporation MCK 22-Jul-26 Annual Management 1a Elect Director Dominic J. Caruso For Against We are holding this board member accountable for the lack of an independent chair.

McKesson Corporation MCK 22-Jul-26 Annual Management 1b Elect Director Lynne M. Doughtie For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1c Elect Director W. Roy Dunbar For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1d Elect Director Deborah Dunsire For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1e Elect Director Julie L. Gerberding For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1f Elect Director James H. Hinton For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1g Elect Director Bradley E. Lerman For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1h Elect Director Maria N. Martinez For Against We are holding this board member accountable for the lack of an independent chair.

McKesson Corporation MCK 22-Jul-26 Annual Management 1i Elect Director Kevin M. Ozan For For
McKesson Corporation MCK 22-Jul-26 Annual Management 1j Elect Director Brian S. Tyler For Against

McKesson Corporation MCK 22-Jul-26 Annual Management 1k Elect Director Kathleen Wilson-Thompson For For

McKesson Corporation MCK 22-Jul-26 Annual Management 2 Ratify Deloitte & Touche LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
McKesson Corporation MCK 22-Jul-26 Annual Management 3 For For

Orla Mining Ltd. OLA 22-Jul-26 Special Management 1 Approve Acquisition by Equinox Gold Corp. For For

Samsara Inc. IOT 22-Jul-26 Annual Management 1.1 Elect Director Sanjit Biswas For Withhold

Samsara Inc. IOT 22-Jul-26 Annual Management 1.2 Elect Director John Bicket For Withhold We do not support insiders on the board other than the CEO and Executive Chair.
Samsara Inc. IOT 22-Jul-26 Annual Management 1.3 Elect Director Marc Andreessen For For
Samsara Inc. IOT 22-Jul-26 Annual Management 1.4 Elect Director Todd Bluedorn For For
Samsara Inc. IOT 22-Jul-26 Annual Management 1.5 Elect Director Jonathan Chadwick For Withhold

Samsara Inc. IOT 22-Jul-26 Annual Management 1.6 Elect Director Alyssa Henry For For
Samsara Inc. IOT 22-Jul-26 Annual Management 1.7 Elect Director Ann Livermore For Withhold

Samsara Inc. IOT 22-Jul-26 Annual Management 1.8 Elect Director Gary Steele For For

Authorise Board to Fix Remuneration of 
Auditors

Authorise Market Purchase of Ordinary 
Shares
Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests. We are holding this nominee accountable, as 
Board Chair, for maintaining unequal voting rights.

We are holding this board member accountable for the lack of an independent chair. e 
are holding this nominee accountable, as Lead Director, for maintaining unequal voting 
rights.

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board. We are holding this board member accountable for the 
lack of an independent chair. We are holding this nominee accountable, as Chair of the 
Governance Committee, for maintaining unequal voting rights
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Samsara Inc. IOT 22-Jul-26 Annual Management 2 Ratify Deloitte & Touche LLP as Auditors For For
Samsara Inc. IOT 22-Jul-26 Annual Management 3 For Against

Sundaram Finance Ltd. 590071 22-Jul-26 Annual Management 1 For For

Sundaram Finance Ltd. 590071 22-Jul-26 Annual Management 2 Approve Final Dividend For For
Sundaram Finance Ltd. 590071 22-Jul-26 Annual Management 3 Reelect Harsha Viji as Director For Against

Sundaram Finance Ltd. 590071 22-Jul-26 Annual Management 4 Reelect Rajiv C. Lochan as Director For For
532343 22-Jul-26 Annual Management 1 For For

532343 22-Jul-26 Annual Management 2 Reelect Sudarshan Venu as Director For Against

532343 22-Jul-26 Annual Management 3 Approve Remuneration of Cost Auditors For For

Vale SA VALE3 22-Jul-26 Shareholder 1 Dismiss Daniel Andre Stieler as Director Against Against This proposal is not in shareholders' best interests.

Vale SA VALE3 22-Jul-26 Shareholder 2.1 Abstain Abstain

Vale SA VALE3 22-Jul-26 Management 2.2 For For

Vale SA VALE3 22-Jul-26 Management 3 None Abstain

Vale SA VALE3 22-Jul-26 Shareholder 4.1 None Abstain

Vale SA VALE3 22-Jul-26 Management 4.2 None Abstain

Vale SA VALE3 22-Jul-26 Shareholder 5.1 None Against This proposal is not in shareholders' best interests.

Vale SA VALE3 22-Jul-26 Management 5.2 None For

Anglogold Ashanti Plc AU 23-Jul-26 Special Management 1 Authorize Share Repurchase Program For For
1088 23-Jul-26 Management 1 For For

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance lacks 
disclosure, lacks key risk mitigation features, and contains features that are not in line 
with best practice.

Accept Financial Statements and Statutory 
Reports

We do not support insiders on the board other than the CEO. We are voting against this 
director due to concerns over tenure.

TVS Motor Company 
Limited

Accept Financial Statements and Statutory 
Reports

TVS Motor Company 
Limited

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair. We are 
holding this board member accountable for the lack of an independent chair. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.

TVS Motor Company 
Limited

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Elect Jose Mauricio Pereira Coelho as 
Director

Extraordinary 
Shareholders

Elect Ieda Gomes Yell as Independent 
Director

Extraordinary 
Shareholders

In Case Cumulative Voting Is Adopted, Do 
You Wish to Equally Distribute Your Votes 
Amongst the Nominees below?

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Jose Mauricio Pereira Coelho as Director

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Ieda Gomes Yell as Independent Director

Extraordinary 
Shareholders

Elect Manuel Lino Silva de Sousa Oliveira as 
Board Chair

Extraordinary 
Shareholders

Elect Marcelo Gasparino da Silva as Board 
Chair

China Shenhua Energy 
Company Limited

Extraordinary 
Shareholders

Approve Ernst & Young Hua Ming LLP and 
Ernst & Young as Domestic and 
International Auditors and Authorize Board 
to Fix Their Remuneration
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1088 23-Jul-26 Management 2 For For

506395 23-Jul-26 Annual Management 1 For For

506395 23-Jul-26 Annual Management 2 For For

506395 23-Jul-26 Annual Management 3 For For

506395 23-Jul-26 Annual Management 4 Reelect Arunachalam Vellayan as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

506395 23-Jul-26 Annual Management 5 For For

506395 23-Jul-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

500124 23-Jul-26 Annual Management 1 For For

500124 23-Jul-26 Annual Management 2 Approve Final Dividend For For

500124 23-Jul-26 Annual Management 3 Reelect K Satish Reddy as Director For Against

500124 23-Jul-26 Annual Management 4 For For

500124 23-Jul-26 Annual Management 5 Reelect K P Krishnan as Director For For

500124 23-Jul-26 Annual Management 6 Elect Srikanth Velamakanni as Director For Against This director is overboarded.

500124 23-Jul-26 Annual Management 7 Approve Remuneration of Cost Auditors For For

Halma Plc HLMA 23-Jul-26 Annual Management 1 For For

Halma Plc HLMA 23-Jul-26 Annual Management 2 Approve Final Dividend For For
Halma Plc HLMA 23-Jul-26 Annual Management 3 Approve Remuneration Report For For
Halma Plc HLMA 23-Jul-26 Annual Management 4 Re-elect Dame Louise Makin as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 5 Re-elect Marc Ronchetti as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 6 Re-elect Carole Cran as Director For Against We do not support insiders on the board other than the CEO.
Halma Plc HLMA 23-Jul-26 Annual Management 7 Re-elect Jennifer Ward as Director For Against We do not support insiders on the board other than the CEO.
Halma Plc HLMA 23-Jul-26 Annual Management 8 Re-elect Dharmash Mistry as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 9 Re-elect Sharmila Nebhrajani as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 10 Re-elect Liam Condon as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 11 Re-elect Giles Kerr as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 12 Re-elect Hudson La Force as Director For For
Halma Plc HLMA 23-Jul-26 Annual Management 13 Re-elect Barbara Thoralfsson as Director For For

China Shenhua Energy 
Company Limited

Extraordinary 
Shareholders

Approve Annual Remuneration Plan of 
Directors

Coromandel International 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Coromandel International 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Coromandel International 
Limited

Declare Final Dividend and Confirm Interim 
Dividend

Coromandel International 
Limited
Coromandel International 
Limited

Approve S.R. Batliboi & Associates LLP as 
Statutory Auditors and Authorize Board to 
Fix Their Remuneration

Coromandel International 
Limited
Dr. Reddy's Laboratories 
Limited

Accept Financial Statements and Statutory 
Reports

Dr. Reddy's Laboratories 
Limited
Dr. Reddy's Laboratories 
Limited

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair. We are 
voting against this director due to concerns over tenure.

Dr. Reddy's Laboratories 
Limited

Approve Deloitte Haskins & Sells, LLP, 
Chartered Accountants as Statutory 
Auditors and Authorize Board to Fix Their 
Remuneration

Dr. Reddy's Laboratories 
Limited
Dr. Reddy's Laboratories 
Limited
Dr. Reddy's Laboratories 
Limited

Accept Financial Statements and Statutory 
Reports
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Halma Plc HLMA 23-Jul-26 Annual Management 14 For For

Halma Plc HLMA 23-Jul-26 Annual Management 15 For For

Halma Plc HLMA 23-Jul-26 Annual Management 16 Authorise Issue of Equity For For
Halma Plc HLMA 23-Jul-26 Annual Management 17 For For

Halma Plc HLMA 23-Jul-26 Annual Management 18 For For

Halma Plc HLMA 23-Jul-26 Annual Management 19 For For

Halma Plc HLMA 23-Jul-26 Annual Management 20 For For

Halma Plc HLMA 23-Jul-26 Annual Management 21 For For

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 1 For For

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 2 For For

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 3 Approve Dividend For For

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 4 Reelect Kumar Mangalam Birla as Director For Against

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 5 Reelect Ananyashree Birla as Director For Against

Hindalco Industries Limited 500440 23-Jul-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

ITC Limited 500875 23-Jul-26 Annual Management 1 For For

ITC Limited 500875 23-Jul-26 Annual Management 2 For For

ITC Limited 500875 23-Jul-26 Annual Management 3 Reelect Sunil Panray as Director For Against

ITC Limited 500875 23-Jul-26 Annual Management 4 Reelect Siddhartha Mohanty as Director For Against

ITC Limited 500875 23-Jul-26 Annual Management 5 For For

Reappoint PricewaterhouseCoopers LLP as 
Auditors
Authorise Board to Fix Remuneration of 
Auditors

Authorise UK Political Donations and 
Expenditure
Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
holding the members of the Nominating Committee accountable for failing to ensure 
that all key board committees are fully independent. We are voting against the non-
independent Chair as we support the separation of board and management with an 
independent Chair.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without disclosing a satisfactory reason.

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Authorize Board to Fix Remuneration of S R 
B C & CO LLP, Chartered Accountants as 
Statutory Auditors
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ITC Limited 500875 23-Jul-26 Annual Management 6 Reelect Hemant Bhargava as Director For Against The length of the director’s term is not in line with best practice.
ITC Limited 500875 23-Jul-26 Annual Management 7 For For

ITC Limited 500875 23-Jul-26 Annual Management 8 For For

Lenovo Group Limited 992 23-Jul-26 Annual Management 1 For For

Lenovo Group Limited 992 23-Jul-26 Annual Management 2 Approve Final Dividend For For
Lenovo Group Limited 992 23-Jul-26 Annual Management 3a For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 3b Elect Zhao John Huan as Director For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 3c Elect John Lawson Thornton as Director For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 3d For For

Lenovo Group Limited 992 23-Jul-26 Annual Management 3e Elect Cher Wang Hsiueh Hong as Director For Against This director is overboarded.
Lenovo Group Limited 992 23-Jul-26 Annual Management 3f For For

Lenovo Group Limited 992 23-Jul-26 Annual Management 4 For Against The auditor's tenure is not disclosed.

Lenovo Group Limited 992 23-Jul-26 Annual Management 5 For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 6 For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 7 For Against

Lenovo Group Limited 992 23-Jul-26 Annual Management 8 For Against This proposal is not in shareholders best interests.

Macquarie Group Limited MQG 23-Jul-26 Annual Management 2a Elect Susan Lloyd-Hurwitz as Director For For
Macquarie Group Limited MQG 23-Jul-26 Annual Management 2b Elect William Vereker as Director For For
Macquarie Group Limited MQG 23-Jul-26 Annual Management 3 Approve Remuneration Report For For
Macquarie Group Limited MQG 23-Jul-26 Annual Management 4 For For

Macquarie Group Limited MQG 23-Jul-26 Annual Shareholder 5a Against For We are voting in favour of this proposal as it enhances shareholders' rights.

Macquarie Group Limited MQG 23-Jul-26 Annual Shareholder 5b Against Against

Macquarie Group Limited MQG 23-Jul-26 Annual Management 6 Approve the Spill Resolution Against Against

Approve Remuneration of ABK & 
Associates, Cost Accountants as Cost 
Auditors
Approve Remuneration of S. Mahadevan & 
Co., Cost Accountants as Cost Auditors
Accept Financial Statements and Statutory 
Reports

Elect Muhammad Nasser A Aldawood as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.    We are 
not supportive of non-independent directors sitting on key board committees.
We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.  We are holding this board 
member accountable for the lack of an independent chair.

Elect Gordon Robert Halyburton Orr as 
Director

Authorize Board to Fix Remuneration of 
Directors
Approve PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix Their 
Remuneration
Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Approve Extension of the Plan and the 
California Sub-Plan

Approve Participation of Shemara 
Wikramanayake in the Macquarie Group 
Employee Retained Equity Plan (MEREP)
Approve the Amendments to the 
Company's Constitution
Approve Climate Strategy and Management 
Disclosures

We consider the company’s current policies, practices, and related disclosure to be 
sufficient.
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Mphasis Limited 526299 23-Jul-26 Annual Management 1 For For

Mphasis Limited 526299 23-Jul-26 Annual Management 2 Approve Final Dividend For For
Mphasis Limited 526299 23-Jul-26 Annual Management 3 Reelect Kabir Mathu as Director For Against

Mphasis Limited 526299 23-Jul-26 Annual Management 4 Reelect Pankaj Sood as Director For Against

Mphasis Limited 526299 23-Jul-26 Annual Management 5 Reelect Maureen Anne Erasmus as Director For For

Mphasis Limited 526299 23-Jul-26 Annual Management 6 For For

532466 23-Jul-26 Annual Management 1 For For

532466 23-Jul-26 Annual Management 2 Confirm Interim Dividend as Final Dividend For For

532466 23-Jul-26 Annual Management 3 Reelect Kimberly Woolley as Director For Against

532466 23-Jul-26 Annual Management 4 For Against

532466 23-Jul-26 Annual Management 5 For For

Poste Italiane SpA PST 23-Jul-26 Management 1 For For

Poste Italiane SpA PST 23-Jul-26 Management 2 For For

Smiths Group Plc SMIN 23-Jul-26 Special Management 1 For For

BSE Limited BSE 24-Jul-26 Special Management 1 For Against We do not support insiders on the board other than the CEO.

BSE Limited BSE 24-Jul-26 Special Management 2 For Against We do not support insiders on the board other than the CEO.

500093 24-Jul-26 Annual Management 1 For For

500093 24-Jul-26 Annual Management 2 For For

500093 24-Jul-26 Annual Management 3 Confirm Interim Dividend For For

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Reappointment and Remuneration 
of Nitin Rakesh as Chief Executive Officer 
and Managing Director

Oracle Financial Services 
Software Limited

Accept Financial Statements and Statutory 
Reports

Oracle Financial Services 
Software Limited
Oracle Financial Services 
Software Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Oracle Financial Services 
Software Limited

Reelect Gopala Ramanan Balasubramaniam 
as Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Oracle Financial Services 
Software Limited

Approve Payment of Commission to 
Directors

Extraordinary 
Shareholders

Approve Amendments to BancoPosta's 
Ring-Fenced Capital Regulations

Extraordinary 
Shareholders

Approve Partial Demerger Plan of PostePay 
SpA in Favor of Poste Italiane SpA; Approve 
Simultaneous Allocation of Part of the 
Demerged Assets to BancoPosta's Ring-
Fenced Capital

Authorise Market Purchase of Ordinary 
Shares
Approve Appointment and Remuneration 
of Saurabh Shukla as Executive Director - 
Critical Operations (Vertical 1)
Approve Appointment and Remuneration 
of Gopalan S. Raghavan as Executive 
Director - Regulatory, Compliance, Risk 
Management and Investor Grievances 
(Vertical 2)

CG Power & Industrial 
Solutions Limited

Accept Standalone Financial Statements 
and Statutory Reports

CG Power & Industrial 
Solutions Limited

Accept Consolidated Financial Statements 
and Statutory Reports

CG Power & Industrial 
Solutions Limited
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500093 24-Jul-26 Annual Management 4 Reelect Vellayan Subbiah as Director For Against

500093 24-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

JSW Steel Limited 500228 24-Jul-26 Annual Management 1 For For

JSW Steel Limited 500228 24-Jul-26 Annual Management 2 Approve Dividend For For
JSW Steel Limited 500228 24-Jul-26 Annual Management 3 Reelect Sajjan Jindal as Director For Against

JSW Steel Limited 500228 24-Jul-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
JSW Steel Limited 500228 24-Jul-26 Annual Management 5 Reelect Fiona Jane Mary Paulus as Director For For

JSW Steel Limited 500228 24-Jul-26 Annual Management 6 Elect Devopam Bajpal as Director For For
JSW Steel Limited 500228 24-Jul-26 Annual Management 7 For For

JSW Steel Limited 500228 24-Jul-26 Annual Management 8 For For

JSW Steel Limited 500228 24-Jul-26 Annual Management 9 For For

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 1 For For

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 2 Approve Final and Special Dividend For For
Singapore Airlines Limited C6L 24-Jul-26 Annual Management 3a Elect Goh Swee Chen as Director For Against

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 3b Elect Dominic Ho Chiu Fai as Director For Against We are not supportive of non-independent directors sitting on key board committees.

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 4 Elect Adrian Chan Pengee as Director For Against This director is overboarded.
Singapore Airlines Limited C6L 24-Jul-26 Annual Management 5 Approve Directors' Emoluments For For
Singapore Airlines Limited C6L 24-Jul-26 Annual Management 6 For For

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 7 For For

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 8 For Against The performance and restricted share plan does not meet our guidelines

CG Power & Industrial 
Solutions Limited

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are voting against the 
non-independent Chair as we support the separation of board and management with 
an independent Chair.

CG Power & Industrial 
Solutions Limited

Accept Financial Statements and Statutory 
Reports

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Approve Issuance of Equity or Equity-Linked 
Securities or Debt Securities without 
Preemptive Rights
Approve Material Related Party 
Transaction(s) with JSW JFE Steel Limited
Approve Material Related Party 
Transaction(s) between JSW Steel Global 
Trade Pte. Limited and JSW JFE Steel 
Limited

Adopt Financial Statements and Directors' 
and Auditors' Reports

We are holding the Chair of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.  We are holding this board 
member accountable for the lack of an independent chair.

Approve KPMG LLP as Auditors and 
Authorize Board to Fix Their Remuneration

Approve Issuance of Equity or Equity-Linked 
Securities with or without Preemptive 
Rights
Approve Grant of Awards and Issuance of 
Shares Pursuant to the SIA Performance 
Share Plan 2024 and the SIA Restricted 
Share Plan 2024
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Singapore Airlines Limited C6L 24-Jul-26 Annual Management 9 For For

Singapore Airlines Limited C6L 24-Jul-26 Annual Management 10 Authorize Share Repurchase Program For For
Singapore Airlines Limited C6L 24-Jul-26 Annual Management 11 Adopt New Constitution For For

543225 27-Jul-26 Annual Management 1 For For

543225 27-Jul-26 Annual Management 2 Approve Valuation Report For For

543225 27-Jul-26 Annual Management 3 For For

Titan Company Limited 500114 27-Jul-26 Annual Management 1 For For

Titan Company Limited 500114 27-Jul-26 Annual Management 2 For For

Titan Company Limited 500114 27-Jul-26 Annual Management 3 Approve Dividend For For
Titan Company Limited 500114 27-Jul-26 Annual Management 4 Reelect Noel Naval Tata as Director For Against

Titan Company Limited 500114 27-Jul-26 Annual Management 5 Elect S Vijayakumar as Director For Against

Vodafone Group Plc VOD 27-Jul-26 Annual Management 1 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 2 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 3 Re-elect Margherita Della Valle as Director For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 4 Re-elect Stephen Carter as Director For Against This director is overboarded.
Vodafone Group Plc VOD 27-Jul-26 Annual Management 5 Re-elect Michel Demare as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 6 Re-elect Simon Dingemans as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 7 None Abstain

Vodafone Group Plc VOD 27-Jul-26 Annual Management 8 Re-elect Delphine Ernotte Cunci as Director For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 9 Re-elect Deborah Kerr as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 10 Elect Olaf Koch as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 11 Elect Pilar Lopez as Director For Against We do not support insiders on the board other than the CEO.
Vodafone Group Plc VOD 27-Jul-26 Annual Management 12 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 13 Re-elect Christine Ramon as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 14 Re-elect Simon Segars as Director For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 15 Approve Final Dividend For For

Approve Renewal of Mandate for 
Interested Person Transactions

Altius Telecom 
Infrastructure Trust

Accept Financial Statements and Statutory 
Reports

Altius Telecom 
Infrastructure Trust
Altius Telecom 
Infrastructure Trust

Approve S. Sundararaman as Valuer and 
Authorize Investment Manager to Ratify 
Their Remuneration
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are not 
supportive of non-independent directors sitting on key board committees.    We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Accept Financial Statements and Statutory 
Reports
Re-elect Jean-Francois van Boxmeer as 
Director

Re-elect Hatem Dowidar as Director 
(WITHDRAWN)

Re-elect Anne-Francoise Nesmes as 
Director
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Vodafone Group Plc VOD 27-Jul-26 Annual Management 16 Approve Remuneration Policy For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 17 Approve Remuneration Report For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 18 Reappoint Ernst & Young LLP as Auditors For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 19 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 20 Authorise Issue of Equity For For
Vodafone Group Plc VOD 27-Jul-26 Annual Management 21 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 22 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 23 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 24 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 25 For For

Vodafone Group Plc VOD 27-Jul-26 Annual Management 26 For For

511243 28-Jul-26 Annual Management 1 For For

511243 28-Jul-26 Annual Management 2 For For

511243 28-Jul-26 Annual Management 3 For For

511243 28-Jul-26 Annual Management 4 Reelect Ravindra Kumar Kundu as Director For For

511243 28-Jul-26 Annual Management 5 For For

Linde Plc LIN 28-Jul-26 Annual Management 1a Elect Director Sanjiv Lamba For Against

Linde Plc LIN 28-Jul-26 Annual Management 1b Elect Director Ann-Kristin Achleitner For For
Linde Plc LIN 28-Jul-26 Annual Management 1c Elect Director Thomas Enders For For
Linde Plc LIN 28-Jul-26 Annual Management 1d Elect Director Hugh Grant For For
Linde Plc LIN 28-Jul-26 Annual Management 1e Elect Director Joe Kaeser For Against We are holding this board member accountable for the lack of an independent chair.

Linde Plc LIN 28-Jul-26 Annual Management 1f Elect Director Victoria E. Ossadnik For For
Linde Plc LIN 28-Jul-26 Annual Management 1g Elect Director Paula Rosput Reynolds For For
Linde Plc LIN 28-Jul-26 Annual Management 1h Elect Director Alberto Weisser For For
Linde Plc LIN 28-Jul-26 Annual Management 1i Elect Director Robert L. Wood For Against We are holding this board member accountable for the lack of an independent chair.

Authorise the Audit and Risk Committee to 
Fix Remuneration of Auditors

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Issue of Equity without Pre-
emptive Rights in Connection with an 
Acquisition or Other Capital Investment
Authorise Market Purchase of Ordinary 
Shares
Authorise UK Political Donations and 
Expenditure
Authorise the Company to Call General 
Meeting with Two Weeks' Notice
Approve Amendments to the Global 
Incentive Plan 2023

Cholamandalam Investment 
and finance Company 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Cholamandalam Investment 
and finance Company 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Cholamandalam Investment 
and finance Company 
Limited

Approve Interim Dividend and Final 
Dividend

Cholamandalam Investment 
and finance Company 
Limited
Cholamandalam Investment 
and finance Company 
Limited

Approve Borrowing Powers and Approve 
Pledging of Assets for Debt

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests.
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Linde Plc LIN 28-Jul-26 Annual Management 2a Ratify PricewaterhouseCoopers as Auditors For Against The auditor's tenure exceeds our guidelines.

Linde Plc LIN 28-Jul-26 Annual Management 2b For Against The auditor's tenure exceeds our guidelines.

Linde Plc LIN 28-Jul-26 Annual Management 3 For For

Linde Plc LIN 28-Jul-26 Annual Management 4 For Against

Linde Plc LIN 28-Jul-26 Annual Shareholder 5 Against Against

502355 29-Jul-26 Annual Management 1 For For

502355 29-Jul-26 Annual Management 2 For For

502355 29-Jul-26 Annual Management 3 Reelect Vijaylaxmi Poddar as Director For Against

502355 29-Jul-26 Annual Management 4 Reelect Vipul Shah as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

502355 29-Jul-26 Annual Management 5 Reelect Ashok Saraf as Director For Against

502355 29-Jul-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO and Executive Chair.

502355 29-Jul-26 Annual Management 7 For For

502355 29-Jul-26 Annual Management 8 Approve Remuneration of Cost Auditors For For

2883 29-Jul-26 Management 1.1 Elect Liu Jianzhong as Director For Against

2883 29-Jul-26 Management 1.2 Elect Shang Jie as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

2883 29-Jul-26 Management 1.3 Elect Fan Baitao as Director For Against

2883 29-Jul-26 Management 1.4 Elect Liu Qiudong as Director For Against

500830 29-Jul-26 Annual Management 1 For For

500830 29-Jul-26 Annual Management 2 Reelect Prabha Narasimhan as Director For For

Authorize Board to Fix Remuneration of 
Auditors
Advisory Vote to Ratify Named Executive 
Officers' Compensation
Determine Price Range for Reissuance of 
Treasury Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Report on Renewable Energy Procurement 
Strategy

We consider the company's current policies, practices, and related disclosure to be 
sufficient.

Balkrishna Industries 
Limited

Accept Financial Statements and Statutory 
Reports

Balkrishna Industries 
Limited

Confirm Interim Dividends as Declare Final 
Dividend

Balkrishna Industries 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Balkrishna Industries 
Limited
Balkrishna Industries 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Balkrishna Industries 
Limited

Approve Reappointment and Remuneration 
of Vipul Shah as Whole Time Director 
Designated as Director and Company 
Secretary

Balkrishna Industries 
Limited

Approve Deloitte Haskins and Sells 
Chartered Accountants LLP as Joint 
Statutory Auditors and Authorize Board to 
Fix Their Remuneration

Balkrishna Industries 
Limited
China Oilfield Services 
Limited

Extraordinary 
Shareholders

We are not supportive of non-independent directors sitting on key board 
committees.We are voting against the CEO for also being the Board Chair because the 
separation of roles is in shareholders best interests.

China Oilfield Services 
Limited

Extraordinary 
Shareholders

China Oilfield Services 
Limited

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

China Oilfield Services 
Limited

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Colgate-Palmolive (India) 
Limited

Accept Financial Statements and Statutory 
Reports

Colgate-Palmolive (India) 
Limited
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500830 29-Jul-26 Annual Management 3 For Against We do not support insiders on the board other than the CEO

Indus Towers Limited 534816 29-Jul-26 Special Management 1 Elect Randeep Singh Sekhon as Director For Against

Z74 29-Jul-26 Annual Management 1 For For

Z74 29-Jul-26 Annual Management 2 Approve Final Dividend For For

Z74 29-Jul-26 Annual Management 3 Elect Lee Theng Kiat as Director For Against

Z74 29-Jul-26 Annual Management 4 Elect Tan Tze Gay as Director For Against We are not supportive of non-independent directors sitting on key board committees.

Z74 29-Jul-26 Annual Management 5 Elect Yong Ying-I as Director For For

Z74 29-Jul-26 Annual Management 6 Elect Dinesh Khanna as Director For For

Z74 29-Jul-26 Annual Management 7 Approve Directors' Remuneration For For

Z74 29-Jul-26 Annual Management 8 For For

Z74 29-Jul-26 Annual Management 9 For For

Z74 29-Jul-26 Annual Management 10 For Against The performance share plan does not meet our guidelines.

Z74 29-Jul-26 Annual Management 11 Authorize Share Repurchase Program For For

1171 29-Jul-26 Management 1 For For

Colgate-Palmolive (India) 
Limited

Approve Reappointment and Remuneration 
of Jacob Sebastian Madukkakuzy as Whole-
time Director and Chief Financial Officer

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Singapore 
Telecommunications 
Limited

Adopt Financial Statements and Directors' 
and Auditors' Reports

Singapore 
Telecommunications 
Limited
Singapore 
Telecommunications 
Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are not supportive of 
non-independent directors sitting on key board committees.  We are voting against the 
non-independent Chair as we support the separation of board and management with 
an independent Chair.

Singapore 
Telecommunications 
Limited
Singapore 
Telecommunications 
Limited
Singapore 
Telecommunications 
Limited
Singapore 
Telecommunications 
Limited
Singapore 
Telecommunications 
Limited

Approve Auditors and Authorize Board to 
Fix Their Remuneration

Singapore 
Telecommunications 
Limited

Approve Issuance of Equity or Equity-Linked 
Securities with or without Preemptive 
Rights

Singapore 
Telecommunications 
Limited

Approve Grant of Awards and Issuance of 
Shares Pursuant to the SingTel Performance 
Share Plan 2012

Singapore 
Telecommunications 
Limited
Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Acquisition of Equity Interests in 
the Target Companies by Agreement
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1171 29-Jul-26 Management 2.01 For For

1171 29-Jul-26 Management 2.02 For For

1171 29-Jul-26 Management 2.03 For For

1171 29-Jul-26 Management 2.04 For For

1171 29-Jul-26 Management 2.05 For For

1171 29-Jul-26 Management 2.06 For For

1171 29-Jul-26 Management 2.07 For For

1171 29-Jul-26 Management 2.08 For Against This proposal is not in shareholders best interests.

1171 29-Jul-26 Management 2.09 For Against This proposal is not in shareholders best interests.

Bajaj Finance Limited 500034 30-Jul-26 Annual Management 1 For For

Bajaj Finance Limited 500034 30-Jul-26 Annual Management 2 Approve Dividend For For
Bajaj Finance Limited 500034 30-Jul-26 Annual Management 3 For For

Bajaj Finance Limited 500034 30-Jul-26 Annual Management 4 For For

Bajaj Finance Limited 500034 30-Jul-26 Annual Management 5 Reelect Pramit Jhaveri as Director For For
Bajaj Finance Limited 500034 30-Jul-26 Annual Management 6 For For

Bajaj Finance Limited 500034 30-Jul-26 Annual Management 7 Approve Increase in Borrowing Powers For For

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Provision of Materials Supply 
Agreement and the Transaction Caps for 
2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Mutual Provision of Labour and 
Services Agreement and the Transaction 
Caps for 2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Provision of Insurance Fund 
Administrative Services Agreement and the 
Transaction Caps for 2026-2028 as 
Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Provision of Products, Materials 
and Asset Leasing Agreement and the 
Transaction Caps for 2026-2028 as 
Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Bulk Commodities Sale and 
Purchase Agreement and the Transaction 
Caps for 2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Finance Lease and Factoring 
Agreement and the Transaction Caps for 
2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Entrusted Management Service 
Framework Agreement and the Transaction 
Caps for 2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Shandong Energy Financial 
Services Agreement and the Transaction 
Caps for 2026-2028 as Stipulated Therein

Yankuang Energy Group 
Company Limited

Extraordinary 
Shareholders

Approve Yankuang Energy Financial 
Services Agreement and the Transaction 
Caps for 2026-2028 as Stipulated Therein
Accept Financial Statements and Statutory 
Reports

Approve that the Vacancy on the Board Not 
be Filled From the Retirement of Rajiv Bajaj

Approve Change in Status of Sanjiv Bajaj 
from a Director not Liable to Retire by 
Rotation to a Director Liable to Retire by 
Rotation

Approve Material Related Party 
Transactions with Bajaj Housing Finance 
Limited
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Bajaj Finance Limited 500034 30-Jul-26 Annual Management 8 Approve Pledging of Assets for Debt For For
Bajaj Finance Limited 500034 30-Jul-26 Annual Management 9 For For

Britannia Industries Limited 500825 30-Jul-26 Special Management 1 For Against We do not support insiders on the board other than the CEO.

Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.1 Elect Director Michael Berman For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.2 Elect Director Mary Fedewa For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.3 Elect Director Erin Mulligan Helgren For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.4 Elect Director Tim Larson For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.5 Elect Director Nikul Patel For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 1.6 Elect Director Gary Robinette For For
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 2 Ratify Ernst & Young LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
Champion Homes, Inc. SKY 30-Jul-26 Annual Management 3 For For

SBSP3 30-Jul-26 Management 1 For For

SBSP3 30-Jul-26 Management 2 For For

SBSP3 30-Jul-26 Management 3 For For

SBSP3 30-Jul-26 Management 4 For For

SBSP3 30-Jul-26 Management 5 For For

SBSP3 30-Jul-26 Management 6 For For

SBSP3 30-Jul-26 Management 7 Consolidate Bylaws For For

Approve Issuance of Non-Convertible 
Debentures Through Private Placement
Approve Reappointment and Remuneration 
of N. Venkataraman as Whole-Time 
Director Designated as Executive Director 
and Chief Financial Officer

Advisory Vote to Ratify Named Executive 
Officers' Compensation

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Ratify Apsis Consultoria e Avaliacoes Ltda. 
as Independent Firm to Appraise Proposed 
Transaction

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Independent Firm's Appraisal (Re: 
Incorporation of Shares)

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Independent Firm's Appraisal (Re: 
Appraisal 264)

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Agreement to Acquire All Shares of 
Empresa Metropolitana de Aguas e Energia 
S.A. (EMAE) Not Already Held by the 
Company

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Acquisition of All EMAE Shares Not 
Already Held by the Company

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Capital Increase and Issuance of 
Shares in Connection with Proposed 
Transaction and Amend Article 3 
Accordingly

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders
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SBSP3 30-Jul-26 Management 8 For For

Corebridge Financial, Inc. CRBG 30-Jul-26 Special Management 1 Approve Merger Agreement For For
Corebridge Financial, Inc. CRBG 30-Jul-26 Special Management 2 Advisory Vote on Golden Parachutes For For
Corebridge Financial, Inc. CRBG 30-Jul-26 Special Management 3 For For

Corebridge Financial, Inc. CRBG 30-Jul-26 Special Management 4 Adjourn Meeting For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.1 Elect Director Manon Brouillette For Against

Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.2 Elect Director Dale Murray For Against We are holding this board member accountable for the lack of an independent chair.

Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.3 Elect Director Dax Dasilva For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.4 Elect Director Nathalie Gaveau For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.5 Elect Director Glen LeBlanc For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.6 Elect Director Sameer Samat For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 1.7 Elect Director Odilon Almeida For For
Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 2 For For

Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 3 For For

Lightspeed Commerce Inc. LSPD 30-Jul-26 Annual/Special Management 4 Amend Omnibus Incentive Plan For Against The omnibus stock plan does not meet our guidelines.
500520 30-Jul-26 Annual Management 1 For For

500520 30-Jul-26 Annual Management 2 For For

500520 30-Jul-26 Annual Management 3 Approve Dividend For For

500520 30-Jul-26 Annual Management 4 Reelect Sat Pal Bhanoo as Director For Against

500520 30-Jul-26 Annual Management 5 Reelect Ranjan Pant as Director For Against

500520 30-Jul-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

500520 30-Jul-26 Annual Management 7 For For

500520 30-Jul-26 Annual Management 8 For For

500520 30-Jul-26 Annual Management 9 For For

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions

Approve Qualified Employee Stock 
Purchase Plan

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Ratify PricewaterhouseCoopers LLP as 
Auditors
Advisory Vote on Executive Compensation 
Approach

Mahindra & Mahindra 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Mahindra & Mahindra 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Mahindra & Mahindra 
Limited
Mahindra & Mahindra 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Mahindra & Mahindra 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Mahindra & Mahindra 
Limited
Mahindra & Mahindra 
Limited

Approve Remuneration of Anand G. 
Mahindra as Non-Executive Chairman

Mahindra & Mahindra 
Limited

Approve Material Related Party 
Transactions between the Company and 
Mahindra Electric Automobile Limited

Mahindra & Mahindra 
Limited

Approve Material Related Party 
Transactions between Mahindra USA Inc. 
(MUSA) and Mahindra Finance USA LLC 
(MFUSA)
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543220 30-Jul-26 Annual Management 1 For For

543220 30-Jul-26 Annual Management 2 For For

543220 30-Jul-26 Annual Management 3 Approve Final Dividend For For

543220 30-Jul-26 Annual Management 4 Reelect Anil Kumar Bhatnagar as Director For Against

543220 30-Jul-26 Annual Management 5 For For

543220 30-Jul-26 Annual Management 6 Reelect Anil Kumar Bhatnagar as Director For Against

543220 30-Jul-26 Annual Management 7 For For

543220 30-Jul-26 Annual Management 8 Approve Remuneration of Cost Auditors For For

517334 30-Jul-26 Annual Management 1 For For

517334 30-Jul-26 Annual Management 2 Approve Final Dividend For For

517334 30-Jul-26 Annual Management 3 Reelect Laksh Vaaman Sehgal as Director For Against

517334 30-Jul-26 Annual Management 4 For Against We do not support insiders on the board other than the CEO and Executive Chair.

517334 30-Jul-26 Annual Management 5 Reelect Rekha Sethi as Director For Against

517334 30-Jul-26 Annual Management 6 For For

517334 30-Jul-26 Annual Management 7 For For

517334 30-Jul-26 Annual Management 8 For Against We do not believe that support for this proposal is in the best interests of shareholders.

517334 30-Jul-26 Annual Management 9 Approve Remuneration of Cost Auditors For For

Max Healthcare Institute 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Max Healthcare Institute 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Max Healthcare Institute 
Limited
Max Healthcare Institute 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Max Healthcare Institute 
Limited

Approve Remuneration Payable to Non-
Executive Directors (Including Independent 
Directors)

Max Healthcare Institute 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Max Healthcare Institute 
Limited

Approve Shifting of Registered Office of the 
Company and Amend Memorandum of 
Association

Max Healthcare Institute 
Limited
Samvardhana Motherson 
International Limited

Accept Financial Statements and Statutory 
Reports

Samvardhana Motherson 
International Limited
Samvardhana Motherson 
International Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are not 
supportive of non-independent directors sitting on key board committees.  We are 
voting against this director due to concerns over tenure.

Samvardhana Motherson 
International Limited

Approve Reappointment and Remuneration 
of Pankaj Mital as Whole-Time Director

Samvardhana Motherson 
International Limited

We are holding the Chair of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.  We are holding the Chair 
of the Nominating Committee accountable for inadequate gender diversity on the 
board.   We are holding this board member accountable for the lack of an independent 
chair.

Samvardhana Motherson 
International Limited

Approve Material Related Party 
Transactions with Motherson Sumi Wiring 
India Limited

Samvardhana Motherson 
International Limited

Approve Limits under Section 186 of the 
Companies Act, 2013 for Motherson 
Electronic Components Private Limited

Samvardhana Motherson 
International Limited

Approve Limits under Section 186 of the 
Companies Act, 2013

Samvardhana Motherson 
International Limited
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Unipol Assicurazioni SpA UNI 30-Jul-26 Management 0010 For For

6869 30-Jul-26 Management 1.01 Elect Ma Jie as Director For Against

6869 30-Jul-26 Management 1.02 Elect Guan Jingzhi as Director For Against

6869 30-Jul-26 Management 1.03 Elect Zhuang Dan as Director For For

6869 30-Jul-26 Management 1.04 Elect Qiu Xiangping as Director For Against

6869 30-Jul-26 Management 1.05 Elect Mei Yong as Director For Against

6869 30-Jul-26 Management 1.06 Elect Tian Yu as Director For Against

6869 30-Jul-26 Management 1.07 For Against We do not support insiders on the board other than the CEO.

6869 30-Jul-26 Management 2.01 Elect Li Chang'ai as Director For For

6869 30-Jul-26 Management 2.02 Elect Tsang Hin Fun Anthony as Director For For

6869 30-Jul-26 Management 2.03 Elect Frank Franciscus Dorjee as Director For For

6869 30-Jul-26 Management 2.04 Elect Dai Yusi as Director For For

Advantest Corp. 6857 31-Jul-26 Annual Management 1.1 Elect Director Douglas Lefever For Against We do not support insiders on the board other than the Chairman and/or President.

Advantest Corp. 6857 31-Jul-26 Annual Management 1.2 Elect Director Tsukui, Koichi For For
Advantest Corp. 6857 31-Jul-26 Annual Management 1.3 Elect Director Yoshida, Yoshiaki For Against

Advantest Corp. 6857 31-Jul-26 Annual Management 1.4 Elect Director Urabe, Toshimitsu For For
Advantest Corp. 6857 31-Jul-26 Annual Management 1.5 Elect Director Nishida, Naoto For For
Advantest Corp. 6857 31-Jul-26 Annual Management 1.6 Elect Director Larry Meixner For For

Extraordinary 
Shareholders

Approve Capital Increase with Preemptive 
Rights; Amend Company Bylaws Re: Article 
5

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Elect Peter Johannes Wijnandus Marie 
Bongaerts as Director

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

We are holding the Top Executive accountable for inadequate gender diversity on the 
board.
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Advantest Corp. 6857 31-Jul-26 Annual Management 2 For For

Advantest Corp. 6857 31-Jul-26 Annual Management 3 For For

Advantest Corp. 6857 31-Jul-26 Annual Management 4 Approve Restricted Stock Plan For For
Advantest Corp. 6857 31-Jul-26 Annual Management 5 Approve Restricted Stock Plan For For
Advantest Corp. 6857 31-Jul-26 Annual Management 6 Approve Performance Share Plan For For
Advantest Corp. 6857 31-Jul-26 Annual Management 7 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 1 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 2 Approve Dividend For For
Axis Bank Limited 532215 31-Jul-26 Annual Management 3 Reelect Subrat Mohanty as Director For Against We do not support insiders on the board other than the CEO.
Axis Bank Limited 532215 31-Jul-26 Annual Management 4 For Against

Axis Bank Limited 532215 31-Jul-26 Annual Management 5 For Against

Axis Bank Limited 532215 31-Jul-26 Annual Management 6 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO.

Axis Bank Limited 532215 31-Jul-26 Annual Management 8 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 9 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 10 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 11 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 12 For For

Elect Director and Audit Committee 
Member Sumida, Sayaka
Elect Alternate Director and Audit 
Committee Member Nishida, Naoto

Approve Restricted Stock Plan, 
Performance Share Plan and Qualified 
Employee Stock Purchase Plan
Accept Financial Statements and Statutory 
Reports

Reelect Nurani Subramanian Vishwanathan 
as Director

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Approve Reappointment and Remuneration 
of Nurani Subramanian Vishwanathan as 
Non-Executive (Part-Time) Chairman

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Reelect Parameswaranpillai Naga Prasad as 
Director
Approve Reappointment and Remuneration 
of Subrat Mohanty as Whole-Time Director 
(Designated as Executive Director)

Approve Revision in the Remuneration 
Payable to Subrat Mohanty as Executive 
Director
Approve Revision in the Remuneration 
Payable to Amitabh Chaudhry as Managing 
Director and CEO
Approve Revision in the Remuneration 
Payable to Munish Sharda as Executive 
Director
Approve Revision in the Remuneration 
Payable to Neeraj Gambhir as Executive 
Director
Approve Revision in Ceiling of Fixed 
Remuneration Granted to Non-Executive 
Directors excluding Non-Executive (Part-
Time) Chairperson
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Axis Bank Limited 532215 31-Jul-26 Annual Management 13 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 14 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 15 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 16 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 17 For For

Axis Bank Limited 532215 31-Jul-26 Annual Management 18 For For

Bajaj Finserv Limited 532978 31-Jul-26 Annual Management 1 For For

Bajaj Finserv Limited 532978 31-Jul-26 Annual Management 2 Approve Dividend For For
Bajaj Finserv Limited 532978 31-Jul-26 Annual Management 3 For For

Bajaj Finserv Limited 532978 31-Jul-26 Annual Management 4 For For

Bajaj Finserv Limited 532978 31-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
500490 31-Jul-26 Annual Management 1 For For

500490 31-Jul-26 Annual Management 2 Approve Dividend For For

500490 31-Jul-26 Annual Management 3 Reelect Shekhar Bajaj as Director For Against

500490 31-Jul-26 Annual Management 4 For Against

500490 31-Jul-26 Annual Management 5 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 1 Re-elect Susan Botha as Director For Against

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 2 Re-elect Nadya Bhettay as Director For For

Approve Borrowing/Raising of Funds in 
Indian Rupees/Foreign Currency, by Issue of 
Debt Securities on a Private Placement 
Basis

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Approve Material Related Party 
Transactions with Life Insurance 
Corporation of India
Approve Material Related Party 
Transactions with LIC Housing Finance 
Limited
Approve Material Related Party 
Transactions with IDBI Bank Limited
Approve Material Related Party 
Transactions with Axis Max Life Insurance 
Limited
Accept Financial Statements and Statutory 
Reports

Approve that the Vacancy on the Board Not 
be Filled From the Retirement of Rajiv Bajaj

Approve KKC & Associates LLP, Chartered 
Accountants as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Bajaj Holdings & Investment 
Limited

Accept Financial Statements and Statutory 
Reports

Bajaj Holdings & Investment 
Limited
Bajaj Holdings & Investment 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Bajaj Holdings & Investment 
Limited

Approve Reappointment and Remuneration 
of Arindam Kumar Bhattacharya as 
Independent Director

We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.

Bajaj Holdings & Investment 
Limited

Approve Payment of Commission to Non-
Executive Directors

We are holding the Chair of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.
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Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 3 Re-elect Naidene Ford-Hoon as Director For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 4 Elect Gerhardus Fourie as Director For Against

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 5 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 6 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 7 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 8 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 9 Reappoint Deloitte as Auditors For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 10 Reappoint KPMG as Auditors For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 11 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 12 Authorise Board to Issue Shares for Cash For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 13 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 14 Approve Remuneration Policy For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 15 Approve Remuneration Report For For
Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 1 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 2 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 3 For For

Capitec Bank Holdings Ltd. CPI 31-Jul-26 Annual Management 4 For For

ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 1 For For

ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 2 For For

ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 3 Approve Independent Firm's Appraisal For For

ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 4 For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.    We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without disclosing a satisfactory reason.

Re-elect Cora Fernandez as Member of the 
Social, Ethics and Sustainability Committee

Re-elect Nadya Bhettay as Member of the 
Social, Ethics and Sustainability Committee

Re-elect Stanislaus du Plessis as Member of 
the Social, Ethics and Sustainability 
Committee
Re-elect Ismail Moola as Member of the 
Social, Ethics and Sustainability Committee

Authorise Specific Issue of Loss Absorbent 
Convertible Capital Securities for Cash

Authorise Repurchase of Issued Share 
Capital

Approve Remuneration of Non-Executive 
Directors
Approve Change of Company Name to 
Capitec Limited
Adopt the Amended Memorandum of 
Incorporation
Approve Financial Assistance in Terms of 
Section 45 of the Companies Act

Extraordinary 
Shareholders

Approve Agreement to Absorb Companhia 
Energetica do Jari - CEJA

Extraordinary 
Shareholders

Ratify BERKAN Auditores Independentes 
S.S. as Independent Firm to Appraise 
Proposed Transaction

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Absorption of Companhia 
Energetica do Jari - CEJA
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ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 5 For For

ENGIE Brasil Energia SA EGIE3 31-Jul-26 Management 6 Elect Julien Jean Machillot as Director For Against

ING Groep NV INGA 31-Jul-26 Management 1. Open Meeting  

ING Groep NV INGA 31-Jul-26 Management 2. Elect Andrea Cesaroni as Executive Director For For

Shree Cement Limited 500387 31-Jul-26 Annual Management 1 For For

Shree Cement Limited 500387 31-Jul-26 Annual Management 2 Confirm Interim Dividend For For
Shree Cement Limited 500387 31-Jul-26 Annual Management 3 Declare Final Dividend For For
Shree Cement Limited 500387 31-Jul-26 Annual Management 4 Reelect Prashant Bangur as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Shree Cement Limited 500387 31-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
STERIS plc STE 31-Jul-26 Annual Management 1a Elect Director Esther M. Alegria For For
STERIS plc STE 31-Jul-26 Annual Management 1b Elect Director Pierre Boulud For For
STERIS plc STE 31-Jul-26 Annual Management 1c Elect Director Daniel A. Carestio For For
STERIS plc STE 31-Jul-26 Annual Management 1d Elect Director Cynthia L. Feldmann For Against

STERIS plc STE 31-Jul-26 Annual Management 1e Elect Director Christopher S. Holland For For
STERIS plc STE 31-Jul-26 Annual Management 1f Elect Director Paul E. Martin For For
STERIS plc STE 31-Jul-26 Annual Management 1g Elect Director Nirav R. Shah For For
STERIS plc STE 31-Jul-26 Annual Management 1h Elect Director Louis A. Shapiro For For
STERIS plc STE 31-Jul-26 Annual Management 1i Elect Director Mohsen M. Sohi For For
STERIS plc STE 31-Jul-26 Annual Management 2 Ratify Ernst & Young LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
STERIS plc STE 31-Jul-26 Annual Management 3 For Against The auditor's tenure exceeds our guidelines.

STERIS plc STE 31-Jul-26 Annual Management 4 For Against The auditor's tenure exceeds our guidelines.

STERIS plc STE 31-Jul-26 Annual Management 5 For For

STERIS plc STE 31-Jul-26 Annual Management 6 For For

STERIS plc STE 31-Jul-26 Annual Management 7 For For

524715 31-Jul-26 Annual Management 1 For For

524715 31-Jul-26 Annual Management 2 For For

524715 31-Jul-26 Annual Management 3 Reelect Aalok Shanghvi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

524715 31-Jul-26 Annual Management 4 Approve Final Dividend For For

524715 31-Jul-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board.

Appoint Ernst & Young Chartered 
Accountants as Irish Statutory Auditor
Authorize Board to Fix Remuneration of 
Auditors
Advisory Vote to Ratify Named Executive 
Officers' Compensation
Renew the Board's Authority to Issue 
Shares Under Irish Law
Renew the Board's Authority to Opt-Out of 
Statutory Pre-emption Rights Under Irish 
Law

Sun Pharmaceutical 
Industries Limited

Accept Standalone Financial Statements 
and Statutory Reports

Sun Pharmaceutical 
Industries Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Sun Pharmaceutical 
Industries Limited
Sun Pharmaceutical 
Industries Limited
Sun Pharmaceutical 
Industries Limited
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524715 31-Jul-26 Annual Management 6 For For

524715 31-Jul-26 Annual Management 7 For Against The director remuneration plan does not meet our guidelines.

524715 31-Jul-26 Annual Management 8 Elect Andreas Busch as Director For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 1 For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 2 Approve Independent Firm's Appraisal For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 3 For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 4 For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 5 For For

Telefonica Brasil SA VIVT3 31-Jul-26 Management 6 For For

500247 01-Aug-26 Annual Management 1 For For

500247 01-Aug-26 Annual Management 2 For For

500247 01-Aug-26 Annual Management 3 Approve Dividend For For

500247 01-Aug-26 Annual Management 4 Reelect Amit Desai as Director For Against

500247 01-Aug-26 Annual Management 5 Reelect Jaideep Hansraj as Director For Against We do not support insiders on the board other than the CEO.

500247 01-Aug-26 Annual Management 6 For For

500247 01-Aug-26 Annual Management 7 For For

Bharti Airtel Limited 532454 03-Aug-26 Annual Management 1 For For

Bharti Airtel Limited 532454 03-Aug-26 Annual Management 2 Approve Dividend For For
Bharti Airtel Limited 532454 03-Aug-26 Annual Management 3 Reelect Gopal Vittal as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Bharti Airtel Limited 532454 03-Aug-26 Annual Management 4 Reelect Tao Yih Arthur Lang as Director For Against

Bharti Airtel Limited 532454 03-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Bharti Airtel Limited 532454 03-Aug-26 Annual Management 6 For Against

Sun Pharmaceutical 
Industries Limited

Approve Revision in Remuneration of Aalok 
Shanghvi as Whole-Time Director

Sun Pharmaceutical 
Industries Limited

Approve Payment of Commission to 
Independent Directors

Sun Pharmaceutical 
Industries Limited

Extraordinary 
Shareholders

Ratify PriceWaterhouseCoopers Auditores 
Independentes Ltda. as Independent Firm 
to Appraise Proposed Transaction

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Agreement to Absorb Fibrasil 
Infraestrutura e Fibra Otica S.A.

Extraordinary 
Shareholders

Approve Absorption of Fibrasil 
Infraestrutura e Fibra Otica S.A.

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions

Extraordinary 
Shareholders

Ratify Maria Cristina Rotondo Urcola as 
Independent Director

Kotak Mahindra Bank 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Kotak Mahindra Bank 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Kotak Mahindra Bank 
Limited
Kotak Mahindra Bank 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Kotak Mahindra Bank 
Limited
Kotak Mahindra Bank 
Limited

Authorize Board to Fix Remuneration of 
Joint Statutory Auditors

Kotak Mahindra Bank 
Limited

Approve Payment of Fixed Remuneration to 
Non-Executive Directors (Excluding the 
Non-Executive Independent Part-Time 
Chairperson)

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we
are voting against all non-independent directors on the ballot, except the CEO.

Approve Reappointment of Sunil Bharti 
Mittal as Chairman

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
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Bharti Airtel Limited 532454 03-Aug-26 Annual Management 7 For Against The director remuneration plan does not meet our guidelines.

Bharti Airtel Limited 532454 03-Aug-26 Annual Management 8 Reelect Nisaba Godrej as Director For For
Bharti Airtel Limited 532454 03-Aug-26 Annual Management 9 For For

Bharti Airtel Limited 532454 03-Aug-26 Annual Management 10 For For

CGN Power Co., Ltd. 1816 03-Aug-26 Management 1.1 Elect Cheng Wei as Director For Against We are holding this board member accountable for the lack of an independent chair.

CGN Power Co., Ltd. 1816 03-Aug-26 Management 1.2 Elect Peng Yi as Director For Against We are holding this board member accountable for the lack of an independent chair.

DLF Limited 532868 03-Aug-26 Annual Management 1 For For

DLF Limited 532868 03-Aug-26 Annual Management 2 Approve Dividend For For
DLF Limited 532868 03-Aug-26 Annual Management 3 Reelect Ashok Kumar Tyagi as Director For For
DLF Limited 532868 03-Aug-26 Annual Management 4 Reelect Pia Singh as Director For For
DLF Limited 532868 03-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
LATAM Airlines Group SA LTM 03-Aug-26 Management 1 Authorize New Share Repurchase Program For For

LATAM Airlines Group SA LTM 03-Aug-26 Management 2 For For

LATAM Airlines Group SA LTM 03-Aug-26 Management 3 For For

Persistent Systems Limited 533179 03-Aug-26 Annual Management 1 For For

Persistent Systems Limited 533179 03-Aug-26 Annual Management 2 For For

Persistent Systems Limited 533179 03-Aug-26 Annual Management 3 For For

Persistent Systems Limited 533179 03-Aug-26 Annual Management 4 Reelect Anand Deshpande as Director For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 5 Reelect Avani Davda as Director For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 6 Reelect Arvind Goel as Director For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 7 Reelect Ambuj Goyal as Director For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 8 Reelect Dan'l Lewin as Director For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 9 For For

Persistent Systems Limited 533179 03-Aug-26 Annual Management 10 For For We believe that support for this proposal is in the best interests of shareholders.

Persistent Systems Limited 533179 03-Aug-26 Annual Management 11 Approve Pledging of Assets for Debt For For
Persistent Systems Limited 533179 03-Aug-26 Annual Management 12 For For

Approve Payment of Remuneration to Sunil 
Bharti Mittal as Chairman

Approve Material Related Party 
Transactions with Indus Towers Limited
Approve Material Related Party 
Transactions with Dixon Electro Appliances 
Private Limited

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Set Maximum Amount or Percentage, 
Objective, Duration of Share Repurchase 
Program; Set Minimum and Maximum Price 
to Be Paid for Respective Shares

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Confirm Interim Dividend and Approve Final 
Dividend

Approve Acquisition of Nagarro SE through 
Galaxy Germany Holding SE
Approve Creation of Security and Provision 
of the Corporate Guarantee to be Given by 
the Company on behalf of Galaxy Germany 
Holding SE

Approve Material Related Party 
Transaction(s)



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 51

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Torrent Power Limited 532779 03-Aug-26 Annual Management 1 For For

Torrent Power Limited 532779 03-Aug-26 Annual Management 2 For For

Torrent Power Limited 532779 03-Aug-26 Annual Management 3 For For

Torrent Power Limited 532779 03-Aug-26 Annual Management 4 Reelect Varun Mehta as Director For For
Torrent Power Limited 532779 03-Aug-26 Annual Management 5 Reelect Jigish Mehta as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Torrent Power Limited 532779 03-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Torrent Power Limited 532779 03-Aug-26 Annual Management 7 Reelect Radhika Haribhakti as Director For For
Torrent Power Limited 532779 03-Aug-26 Annual Management 8 Reelect Ketan Dalal as Director For For
Torrent Power Limited 532779 03-Aug-26 Annual Management 9 Approve Enhancement of Borrowing Limits For For

Torrent Power Limited 532779 03-Aug-26 Annual Management 10 Approve Pledging of Assets for Debt For For
Godrej Properties Limited 533150 04-Aug-26 Annual Management 1 For For

Godrej Properties Limited 533150 04-Aug-26 Annual Management 2 Declare Dividend For For
Godrej Properties Limited 533150 04-Aug-26 Annual Management 3 For For

Godrej Properties Limited 533150 04-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Godrej Properties Limited 533150 04-Aug-26 Annual Management 5 For Against The director remuneration plan does not meet our guidelines.

Godrej Properties Limited 533150 04-Aug-26 Annual Management 6 For For

Larsen & Toubro Limited 500510 04-Aug-26 Court Management 1 Approve Scheme of Arrangement For For
Lupin Limited 500257 04-Aug-26 Annual Management 1 For For

Lupin Limited 500257 04-Aug-26 Annual Management 2 Approve Final Dividend For For
Lupin Limited 500257 04-Aug-26 Annual Management 3 Elect Nilesh D. Gupta as Director For Against

Lupin Limited 500257 04-Aug-26 Annual Management 4 For For

Lupin Limited 500257 04-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Mankind Pharma Ltd. 543904 04-Aug-26 Annual Management 1 For For

Mankind Pharma Ltd. 543904 04-Aug-26 Annual Management 2 Reelect Rajeev Juneja as Director For Against

Mankind Pharma Ltd. 543904 04-Aug-26 Annual Management 3 For Against We do not support insiders on the board other than the CEO and Executive Chair.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Confirm Interim Dividend and Declare Final 
Dividend

Accept Financial Statements and Statutory 
Reports

Approve that the Vacancy on the Board Not 
be Filled From the Retirement of Nadir 
Godrej

Approve Waiver of Recovery of Excess 
Managerial Remuneration Paid to Pirojsha 
Godrej as Whole Time Director designated 
as Executive Chairperson

Approve Payment of Remuneration by way 
of Commission to Non-Executive Directors

Accept Financial Statements and Statutory 
Reports

We do not support insiders on the board other than the CEO. We are voting against this 
director due to concerns over tenure.

Approve Deloitte Haskins & Sells Chartered 
Accountants LLP as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Accept Financial Statements and Statutory 
Reports

We do not support insiders on the board other than the CEO and Executive Chair. We 
are voting against this director due to concerns over tenure.

Approve Reappointment and Remuneration 
of Satish Kumar Sharma as Whole Time 
Director
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Mankind Pharma Ltd. 543904 04-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Pidilite Industries Limited 500331 04-Aug-26 Annual Management 1 For For

Pidilite Industries Limited 500331 04-Aug-26 Annual Management 2 Approve Dividend For For
Pidilite Industries Limited 500331 04-Aug-26 Annual Management 3 Reelect A B Parekh as Director For Against

Pidilite Industries Limited 500331 04-Aug-26 Annual Management 4 Reelect Kavinder Singh as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Pidilite Industries Limited 500331 04-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
United Spirits Limited 532432 04-Aug-26 Annual Management 1 For For

United Spirits Limited 532432 04-Aug-26 Annual Management 2 For For

United Spirits Limited 532432 04-Aug-26 Annual Management 3 Approve Final Dividend For For
United Spirits Limited 532432 04-Aug-26 Annual Management 4 Reelect Pradeep Jain as Director For Against We do not support insiders on the board other than the CEO.
United Spirits Limited 532432 04-Aug-26 Annual Management 5 For For

United Spirits Limited 532432 04-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
United Spirits Limited 532432 04-Aug-26 Annual Management 7 Elect Vinod Rao as Director For For
United Spirits Limited 532432 04-Aug-26 Annual Management 8 Elect Daniel Mobley as Director For For
Akzo Nobel NV AKZA 05-Aug-26 Management 1. Open Meeting  

Akzo Nobel NV AKZA 05-Aug-26 Management 2.a. Approve Merger Agreement For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.b. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.c. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.d. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.e. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.f. For Against We do not support insiders on the board other than the CEO.

Akzo Nobel NV AKZA 05-Aug-26 Management 2.g. For For

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.  We do not believe an 
Executive Chair role is in shareholders' best interests as we support the separation of 
board and management with an independent Chair. We are voting against this director 
due to concerns over tenure.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Approve Walker Chandiok & Co. LLP, 
Chartered Accountants as Statutory 
Auditors and Authorize Board to Fix Their 
Remuneration

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Amend Articles of Association in 
Accordance with the MergeCo Articles of 
Association

Extraordinary 
Shareholders

Grant Board Authority to Issue Shares and 
Grant Rights to Subscribe for Shares in 
Connection with the Merger

Extraordinary 
Shareholders

Authorize Board to Restrict or Exclude 
Preemptive Rights in Connection with the 
Merger

Extraordinary 
Shareholders

Elect Gregoire Poux-Guillaume as Executive 
Director of MergeCo

Extraordinary 
Shareholders

Elect Chris Villavarayan as Executive 
Director of MergeCo

Extraordinary 
Shareholders

Elect Carl Anderson as Executive Director of 
MergeCo
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Akzo Nobel NV AKZA 05-Aug-26 Management 2.h. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.i. For Against

Akzo Nobel NV AKZA 05-Aug-26 Management 2.j. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.k. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.l. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.m. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.n. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.o. For Against This is not in shareholders' best interests

Akzo Nobel NV AKZA 05-Aug-26 Management 2.p. Approve MergeCo Remuneration Policy For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.q. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.r. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.s. For For

Akzo Nobel NV AKZA 05-Aug-26 Management 2.t. Authorize Cancellation of MergeCo Shares For For

Akzo Nobel NV AKZA 05-Aug-26 Management 3. Close Meeting  

500103 05-Aug-26 Annual Management 1 For For

500103 05-Aug-26 Annual Management 2 Approve Dividend For For

500103 05-Aug-26 Annual Management 3 Reelect Rajesh Kumar Dwivedi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

500103 05-Aug-26 Annual Management 4 For Against We do not support insiders on the board other than the CEO and Executive Chair.

500103 05-Aug-26 Annual Management 5 For Against

500103 05-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

500103 05-Aug-26 Annual Management 7 Elect Nigar Fatima Husain as Director For Against

Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.1 Elect David Federmann as Director For Against

Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.2 Elect Ehud (Udi) Adam as Director For Against We are holding this board member accountable for the lack of an independent chair.

Extraordinary 
Shareholders

Elect Rakesh Sachdev as Non-Executive 
Director of MergeCo

Extraordinary 
Shareholders

Elect Ben Noteboom as Non-Executive 
Director of MergeCo

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board.

Extraordinary 
Shareholders

Elect Jaska de Bakker as Non-Executive 
Director of MergeCo

Extraordinary 
Shareholders

Elect Jan Bertsch as Non-Executive Director 
of MergeCo

Extraordinary 
Shareholders

Elect Wouter Kolk as Non-Executive 
Director of MergeCo

Extraordinary 
Shareholders

Elect Kevin Stein as Non-Executive Director 
of MergeCo

Extraordinary 
Shareholders

Approve Discharge of AkzoNobel 
Management Board

Extraordinary 
Shareholders

Approve Discharge of AkzoNobel 
Supervisory Board

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Grant MergeCo Board Authority to Issue 
MergeCo Shares

Extraordinary 
Shareholders

Authorize MergeCo Board to Restrict or 
Exclude Preemptive Rights

Extraordinary 
Shareholders

Authorize MergeCo Board to Repurchase of 
MergeCo Shares

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Bharat Heavy Electricals 
Limited

Accept Financial Statements and Statutory 
Reports

Bharat Heavy Electricals 
Limited
Bharat Heavy Electricals 
Limited
Bharat Heavy Electricals 
Limited

Reelect Serugulathur Mahadevan 
Ramanathan as Director

Bharat Heavy Electricals 
Limited

Authorize Board to Fix Remuneration of 
Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Bharat Heavy Electricals 
Limited
Bharat Heavy Electricals 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
We are voting against the non-independent Chair as we support the separation of 
board and management with an independent Chair.
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Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.3 Elect Jacob Bar-Nathan Abudi as Director For For
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.4 Elect Rina Baum as Director For For
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.5 Elect Michael Federmann as Director For Against We are voting against this director due to concerns over tenure.
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.6 Elect Tzipi Livni as Director For For
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 1.7 Elect Dov Ninveh as Director For Against We are voting against this director due to concerns over tenure.
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 2 Reelect Noaz Bar Nir as External Director For For
Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 3 For Against We are not supportive of this proposal as it diminishes shareholders rights.

Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 4 For Against We are not supportive of this proposal as it diminishes shareholders rights.

Elbit Systems Ltd. ESLT 05-Aug-26 Annual Management 5 For Against The auditor's tenure exceeds our guidelines.

Flex Ltd. FLEX 05-Aug-26 Annual Management 1a Elect Director Revathi Advaithi For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1b Elect Director John D. Harris, II For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1c Elect Director Michael E. Hurlston For Against This director is overboarded.
Flex Ltd. FLEX 05-Aug-26 Annual Management 1d Elect Director Erin L. McSweeney For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1e Elect Director Charles K. Stevens, III For Against

Flex Ltd. FLEX 05-Aug-26 Annual Management 1f Elect Director Maryrose Sylvester For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1g Elect Director Lay Koon Tan For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1h Elect Director Patrick J. Ward For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 1i Elect Director William D. Watkins For For
Flex Ltd. FLEX 05-Aug-26 Annual Management 2 For Against

Flex Ltd. FLEX 05-Aug-26 Annual Management 3 For Against

Flex Ltd. FLEX 05-Aug-26 Annual Management 4 For For

Flex Ltd. FLEX 05-Aug-26 Annual Management 5 Authorize Share Repurchase Program For For
HDFC Bank Limited 500180 05-Aug-26 Annual Management 1 For For

HDFC Bank Limited 500180 05-Aug-26 Annual Management 2 For For

HDFC Bank Limited 500180 05-Aug-26 Annual Management 3 Approve Dividend For For
HDFC Bank Limited 500180 05-Aug-26 Annual Management 4 Reelect V. Srinivasa Rangan as Director For Against We do not support insiders on the board other than the CEO.
HDFC Bank Limited 500180 05-Aug-26 Annual Management 5 For For

HDFC Bank Limited 500180 05-Aug-26 Annual Management 6 For For

Issue Extended Indemnification Agreements 
to Michael Federmann and David 
Federmann
Issue Extended Exemption Agreements to 
Michael Federmann and David Federmann

Reappoint Kost, Forer, Gabbay & Kasierer 
as Auditors

We are voting against the Chair of the Audit Committee due to excessive non-audit 
fees.

Approve Deloitte & Touche LLP as Auditors 
and Authorize Board to Fix Their 
Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines. The auditor's tenure exceeds our guidelines.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Approve Issuance of Shares without 
Preemptive Rights

Accept Financial Statements and Statutory 
Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Authorize Board to Fix Overall 
Remuneration of Joint Statutory Auditors
Authorize Issuance of Perpetual Debt 
Instruments, Tier II Capital Bonds and Long-
Term Bonds through Private Placement
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HDFC Bank Limited 500180 05-Aug-26 Annual Management 7 For For

HDFC Bank Limited 500180 05-Aug-26 Annual Management 8 Elect Rajiv Kumar as Director For For
HDFC Bank Limited 500180 05-Aug-26 Annual Management 9 For For

Heineken NV HEIA 05-Aug-26 Management 1. Elect Rafael Oliveira to Executive Board For For

Hero Motocorp Limited 500182 05-Aug-26 Annual Management 1 For For

Hero Motocorp Limited 500182 05-Aug-26 Annual Management 2 For For

Hero Motocorp Limited 500182 05-Aug-26 Annual Management 3 Reelect Suman Kant Munjal as Director For Against

Hero Motocorp Limited 500182 05-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Hero Motocorp Limited 500182 05-Aug-26 Annual Management 5 For Against

Hero Motocorp Limited 500182 05-Aug-26 Annual Management 6 For Against The director remuneration plan does not meet our guidelines.

ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.1 Elect Director Avik Dey For For
ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.2 Elect Director Joanne S. Ferstman For For
ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.3 Elect Director Kirsten Lange For For
ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.4 Elect Director Michael E. Martino For Withhold

ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.5 Elect Director Sharon C. Pel For Withhold

ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.6 Elect Director Daniel A. Pryor For For
ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.7 Elect Director Philip B. Whitehead For For
ATS Corporation ATS 06-Aug-26 Annual/Special Management 1.8 For For

ATS Corporation ATS 06-Aug-26 Annual/Special Management 2 For Withhold

ATS Corporation ATS 06-Aug-26 Annual/Special Management 3 For Against

ATS Corporation ATS 06-Aug-26 Annual/Special Shareholder 4 Against Against

Cummins India Limited 500480 06-Aug-26 Annual Management 1 For For

Approve Modification to the Material 
Related Party Transaction with HDFC Life 
Insurance Company Limited

Approve Compensation Payable to Rajiv 
Kumar as Part-time Chairman (Independent 
Director)

Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Reappointment of Pawan Munjal 
as Whole-Time Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against this director due to concerns over tenure.

Approve Terms and Conditions and 
Payment of Remuneration of Pawan Munjal 
as Whole-Time Director

We are not supportive of non-independent directors sitting on key board 
committees.We are voting against the non-independent Chair as we support the 
separation of board and management with an independent Chair.
We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Elect Director William Douglas (Doug) 
Wright
Approve Ernst & Young LLP as Auditors and 
Authorize Board to Fix Their Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Advisory Vote on Executive Compensation 
Approach

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Amend By-Law No. 1 Regarding Contested 
Meetings
Accept Standalone Financial Statements 
and Statutory Reports
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Cummins India Limited 500480 06-Aug-26 Annual Management 2 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 3 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 4 Reelect Donald Jackson Gray as Director For Against We are not supportive of non-independent directors sitting on key board committees.

Cummins India Limited 500480 06-Aug-26 Annual Management 5 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Cummins India Limited 500480 06-Aug-26 Annual Management 7 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 8 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 9 For For

Cummins India Limited 500480 06-Aug-26 Annual Management 10 For For

Dabur India Limited 500096 06-Aug-26 Annual Management 1 For For

Dabur India Limited 500096 06-Aug-26 Annual Management 2 For For

Dabur India Limited 500096 06-Aug-26 Annual Management 3 For For

Dabur India Limited 500096 06-Aug-26 Annual Management 4 Reelect Saket Burman as Director For Against

Dabur India Limited 500096 06-Aug-26 Annual Management 5 Reelect Rajiv Mehrishi as Director For For
Dabur India Limited 500096 06-Aug-26 Annual Management 6 Reelect Mukesh Hari Butani as Director For Against

Dabur India Limited 500096 06-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For
902 06-Aug-26 Management 1 Elect Mei Shengwei as Director For For

Intertek Group Plc ITRK 06-Aug-26 Special Management 1 For For We believe that support for this proposal is in the best interests of shareholders.

Intertek Group Plc ITRK 06-Aug-26 Court Management 1 Approve Scheme of Arrangement For For
Marico Limited 531642 06-Aug-26 Annual Management 1 For For

Marico Limited 531642 06-Aug-26 Annual Management 2 Declare Final Dividend For For
Marico Limited 531642 06-Aug-26 Annual Management 3 Reelect Rishabh Mariwala as Director For Against

Accept Consolidated Financial Statements 
and Statutory Reports
Declare Final Dividend and Confirm Interim 
Dividend

Approve Price Waterhouse & Co Chartered 
Accountants LLP as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Approve Material Related Party 
Transactions with Cummins Technologies 
India Private Limited
Approve Material Related Party 
Transactions with Tata Cummins Private 
Limited
Approve Material Related Party 
Transactions with Cummins Limited, UK
Approve Material Related Party 
Transactions with Cummins Inc., USA
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against this director due to concerns over tenure.

We are holding this board member accountable for the lack of an independent chair. 
This director is overboarded.

Huaneng Power 
International, Inc.

Extraordinary 
Shareholders

Approve Matters Relating to the 
Recommended Final Cash Acquisition of 
Intertek Group plc by Isotope Bidco Limited

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
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Marico Limited 531642 06-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
MRF Limited 500290 06-Aug-26 Annual Management 1 For For

MRF Limited 500290 06-Aug-26 Annual Management 2 Declare Final Dividend For For
MRF Limited 500290 06-Aug-26 Annual Management 3 Reelect Varun Mammen as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
MRF Limited 500290 06-Aug-26 Annual Management 4 Reelect Cibi Mammen as Director For Against

MRF Limited 500290 06-Aug-26 Annual Management 5 For For

MRF Limited 500290 06-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Nu Holdings Ltd. NU 06-Aug-26 Annual Management 1 For For

Nu Holdings Ltd. NU 06-Aug-26 Annual Management 2 For Against

UPL Limited 512070 06-Aug-26 Annual Management 1 For For

UPL Limited 512070 06-Aug-26 Annual Management 2 For For

UPL Limited 512070 06-Aug-26 Annual Management 3 Approve Dividend For For
UPL Limited 512070 06-Aug-26 Annual Management 4 Reelect Jaidev R. Shroff as Director For Against

UPL Limited 512070 06-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
UPL Limited 512070 06-Aug-26 Annual Management 6 Reelect Naina Lal Kidwai as Director For For

241 07-Aug-26 Annual Management 1 For For

241 07-Aug-26 Annual Management 2 For For

241 07-Aug-26 Annual Management 3 For For

241 07-Aug-26 Annual Management 4a Elect Sheng Mengyue as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

241 07-Aug-26 Annual Management 4b Elect Huang Yi Fei (Vanessa) as Director For For

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
voting against this director due to concerns over tenure.

Approve M M Nissim & Co LLP, Chartered 
Accountants as Joint Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Accept Financial Statements and Statutory 
Reports
Elect Directors Anita Mary Sands, David 
Alexandre Marcus, David Velez Osorno, 
Diego Piacentini, Douglas Mauro Leone, 
Jacqueline Dawn Reses, Luis Alberto 
Moreno Mejia, Rogerio Paulo Calderon 
Peres, and Thuan Quang Pham

We are voting against the slate as we believe it is important to be able to vote on the 
qualifications of individual directors.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

This director is overboarded.  We are voting against the CEO for also being the Board 
Chair because the separation of roles is in shareholders' best interests.

Alibaba Health Information 
Technology Limited

Accept Financial Statements and Statutory 
Reports

Alibaba Health Information 
Technology Limited

Approve Distribution Out of Contributed 
Surplus Account by Way of Final Dividend

Alibaba Health Information 
Technology Limited

Approve Distribution Out of Contributed 
Surplus Account by Way of Special Dividend

Alibaba Health Information 
Technology Limited

Alibaba Health Information 
Technology Limited
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241 07-Aug-26 Annual Management 4c Elect Shao Rong as Director For Against

241 07-Aug-26 Annual Management 4d Elect Wu May Yihong as Director For Against

241 07-Aug-26 Annual Management 5 For For

241 07-Aug-26 Annual Management 6 For Against

241 07-Aug-26 Annual Management 7 For Against

241 07-Aug-26 Annual Management 8 For Against

241 07-Aug-26 Annual Management 9 For Against

241 07-Aug-26 Annual Management 10 For For

241 07-Aug-26 Annual Management 11 Amend Bye-Laws For For

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.1 Elect Director John Beardsworth For Withhold We are holding this board member accountable for the lack of an independent chair.

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.2 Elect Director John Begeman For For
Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.3 Elect Director Pierre Chenard For Withhold

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.4 Elect Director Justin Dibb For Withhold

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.5 Elect Director Richard Graff For For
Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.6 Elect Director Peter Marrone For Withhold

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.7 Elect Director Daniel Racine For Withhold

Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.8 Elect Director Jane Sadowsky For Withhold

Alibaba Health Information 
Technology Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Alibaba Health Information 
Technology Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Alibaba Health Information 
Technology Limited

Authorize Board to Fix Remuneration of 
Directors

Alibaba Health Information 
Technology Limited

Approve Ernst & Young as Auditors and 
Authorize Board to Fix Their Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Alibaba Health Information 
Technology Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Alibaba Health Information 
Technology Limited

Authorize Repurchase of Issued Share 
Capital

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Alibaba Health Information 
Technology Limited

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Alibaba Health Information 
Technology Limited

Approve Reduction of Share Premium and 
the Crediting of the Amount to the 
Contributed Surplus Account and Related 
Transactions

Alibaba Health Information 
Technology Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board.We are holding this board member accountable for the 
lack of an independent chair.We are holding the Chair of the Governance Committee 
accountable for not providing an annual advisory vote on executive compensation.
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Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.9 Elect Director Dino Titaro For For
Allied Gold Corporation AAUC 07-Aug-26 Annual Management 1.10 Elect Director Oumar Toguyeni For For
Allied Gold Corporation AAUC 07-Aug-26 Annual Management 2 For For

Britannia Industries Limited 500825 07-Aug-26 Annual Management 1 For For

Britannia Industries Limited 500825 07-Aug-26 Annual Management 2 Approve Final Dividend For For

Britannia Industries Limited 500825 07-Aug-26 Annual Management 3 Reelect Ness N. Wadia as Director For Against

Britannia Industries Limited 500825 07-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For

532424 07-Aug-26 Annual Management 1 For For

532424 07-Aug-26 Annual Management 2 Reelect Sudhir Sitapati as Director For For

532424 07-Aug-26 Annual Management 3 Approve Remuneration of Cost Auditors For For

532424 07-Aug-26 Annual Management 4 For For

358 07-Aug-26 Management 1 For For

358 07-Aug-26 Management 2 For For

358 07-Aug-26 Management 3 For For

Approve KPMG LLP as Auditors and 
Authorize Board to Fix Their Remuneration

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair. We are voting against this 
director due to concerns over tenure.  This director is overboarded.

Godrej Consumer Products 
Limited

Accept Financial Statements and Statutory 
Reports

Godrej Consumer Products 
Limited
Godrej Consumer Products 
Limited
Godrej Consumer Products 
Limited

Approve Reappointment and Remuneration 
of Sudhir Sitapati as Managing Director 
Designated as Managing Director & Chief 
Executive Officer

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Compliance of the Spin-off and 
Listing of Subsidiary JCC Copper Foil on the 
Main Board of The Stock Exchange of Hong 
Kong Limited with the Requirements of 
Relevant Laws and Regulations

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Plan on the Spin-off and Listing of 
Subsidiary JCC Copper Foil on the Main 
Board of The Stock Exchange of Hong Kong 
Limited

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Spin-off and Listing of Subsidiary 
Jiangxi JCC Copper Foil Technology 
Company Limited on the Main Board of The 
Stock Exchange of Hong Kong Limited
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358 07-Aug-26 Management 4 For For

358 07-Aug-26 Management 5 For For

358 07-Aug-26 Management 6 For For

358 07-Aug-26 Management 7 For For

358 07-Aug-26 Management 8 For For

358 07-Aug-26 Management 9 For For

358 07-Aug-26 Management 10 For For

358 07-Aug-26 Management 11 For For

358 07-Aug-26 Management 12 For For

358 07-Aug-26 Management 13 For For We believe that support for this proposal is in the best interests of shareholders.

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Compliance of the Spin-off and 
Listing of Subsidiary JCC Copper Foil on the 
Main Board of The Stock Exchange of Hong 
Kong Limited under the Provisions on the 
Spin-off of Listed Companies (Trial)

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Spin-off and Listing of Subsidiary 
JCC Copper Foil on the Main Board of The 
Stock Exchange of Hong Kong Limited being 
Beneficial to Safeguarding the Legitimate 
Rights and Interests of Shareholders and 
Creditors

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Maintenance of Independence and 
Continuing Operations

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Capability of Jiangxi JCC Copper 
Foil Technology Company Limited to 
Implement Regulated Operation

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Explanation of the Completeness 
of and Compliance with Statutory 
Procedures of the Spin-off and the Validity 
of Legal Documents Submitted

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Analysis on the Objectives, 
Commercial Reasonableness, Necessity and 
Feasibility of the Spin-off

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Authorize Board of Directors and Its 
Authorized Persons to Deal with Matters 
Relating to the Spin-off

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Provision of Assured Entitlement 
to the H Shareholders of the Company Only 
in Connection with the Spin-off and Listing 
of Subsidiary JCC Copper Foil on the Main 
Board of The Stock Exchange of Hong Kong 
Limited

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Ernst & Young Hua Ming LLP as 
Domestic Financial Auditor and Internal 
Control Auditor and Ernst & Young as 
Overseas Financial Auditor and Authorize 
Board to Fix Their Remuneration

Jiangxi Copper Company 
Limited

Extraordinary 
Shareholders

Approve Formulation of the Remuneration 
Management System for Directors and 
Senior Management
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358 07-Aug-26 Special Management 1 For For

Saputo Inc. SAP 07-Aug-26 Annual Management 1.1 Elect Director Lino A. Saputo For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.2 Elect Director Victor L. Crawford For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.3 Elect Director Carl Colizza For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.4 Elect Director Olu Fajemirokun-Beck For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.5 Elect Director Anthony M. Fata For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.6 Elect Director Annalisa King For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.7 Elect Director Karen Kinsley For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.8 Elect Director Linda Mantia For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.9 Elect Director Diane Nyisztor For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.10 Elect Director Franziska Ruf For For
Saputo Inc. SAP 07-Aug-26 Annual Management 1.11 Elect Director Stanley H. Ryan For For
Saputo Inc. SAP 07-Aug-26 Annual Management 2 For For

Saputo Inc. SAP 07-Aug-26 Annual Management 3 For For

Saputo Inc. SAP 07-Aug-26 Annual Shareholder 4 Against Against We are not supportive of this shareholder proposal as it is written in a prescriptive way.

Saputo Inc. SAP 07-Aug-26 Annual Shareholder 5 Against Against

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 1 Open Meeting  
EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 2 Acknowledge Proper Convening of Meeting  

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 3.1 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 3.2 Approve Non-Financial Report For For
EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 3.3.1 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 3.3.2 For Against The director remuneration plan does not meet our guidelines.

Jiangxi Copper Company 
Limited

Approve Provision of Assured Entitlement 
to the H Shareholders of the Company Only 
in Connection with the Spin-off and Listing 
of Subsidiary JCC Copper Foil on the Main 
Board of The Stock Exchange of Hong Kong 
Limited

Approve KPMG LLP as Auditors and 
Authorize Board to Fix Their Remuneration

Advisory Vote on Executive Compensation 
Approach
SP 1: Strengthen Shareholder Participation 
in Annual General Meetings (AGMs)

SP 2: Advisory Vote on Environmental 
Policies

BCI has a strong commitment to address climate change with portfolio companies. It is 
our expectation that management have a climate strategy that is approved by the 
Board and that details are provided to shareholders.  However, BCI does not support 
reducing the complex exercise of evaluating transition plans to a simple advisory vote.  
In instances when a company's approach to managing climate risks and opportunities 
does not meet our expectations, we will direct our votes to the appropriate board 
directors.

Accept Financial Statements and Statutory 
Reports

Approve Remuneration of Directors in the 
Amount of CHF 767,247
Approve Remuneration of Executive 
Committee in the Amount of CHF 2.7 
Million
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EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 4 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 5 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.1.1 For Against We are voting against this director due to concerns over tenure.

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.1.2 Reelect Magdalena Martullo as Director For For
EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.1.3 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.1.4 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.2 Ratify BDO AG as Auditors For For
EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 6.3 For For

EMS-Chemie Holding AG EMSN 08-Aug-26 Annual Management 7 Transact Other Business (Voting) For Against

Divi's Laboratories Limited 532488 10-Aug-26 Annual Management 1 For For

Divi's Laboratories Limited 532488 10-Aug-26 Annual Management 2 Approve Dividend For For
Divi's Laboratories Limited 532488 10-Aug-26 Annual Management 3 Reelect N.V. Ramana as Director For Against

Divi's Laboratories Limited 532488 10-Aug-26 Annual Management 4 Reelect Kiran S. Divi as Director For For
Bharat Forge Limited 500493 11-Aug-26 Annual Management 1 For For

Bharat Forge Limited 500493 11-Aug-26 Annual Management 2 For For

Bharat Forge Limited 500493 11-Aug-26 Annual Management 3 Reelect Ashish Bharat Ram as Director For Against

Bharat Forge Limited 500493 11-Aug-26 Annual Management 4 For For

Bharat Forge Limited 500493 11-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Bosch Limited 500530 11-Aug-26 Annual Management 1 For For

Bosch Limited 500530 11-Aug-26 Annual Management 2 For For

Approve Allocation of Income and Ordinary 
Dividends of CHF 14.65 per Share and a 
Special Dividend of CHF 3.75 per Share

Approve Discharge of Board and Senior 
Management
Reelect Bernhard Merki as Director, Board 
Chair, and Member of the Compensation 
Committee

Reelect Rainer Roten as Director and 
Member of the Compensation Committee

Reelect Kaspar Kelterborn as Director and 
Member of the Compensation Committee

Designate Robert Daeppen as Independent 
Proxy

We are voting against this proposal to conduct 'other business' at the shareholder 
meeting as it puts non-attending shareholders voting by proxy at a disadvantage.

Accept Financial Statements and Statutory 
Reports

We do not support insiders on the board other than the CEO. We are voting against this 
director due to concerns over tenure.

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.    We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair. This director is overboarded.

Elect Ashish Bharat Ram as Non-Executive 
Non-Independent Director

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
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Bosch Limited 500530 11-Aug-26 Annual Management 3 Approve Final Dividend For For
Bosch Limited 500530 11-Aug-26 Annual Management 4 Reelect Stefan Grosch as Director For Against

Bosch Limited 500530 11-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Bosch Limited 500530 11-Aug-26 Annual Management 6 For For

Bosch Limited 500530 11-Aug-26 Annual Management 7 For For

Bosch Limited 500530 11-Aug-26 Annual Management 8 Elect Ramesh Ramadurai as Director For Against We are holding this board member accountable for the lack of an independent chair.

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 1 For For

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 2 Approve Final Dividend For For
Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 3 Reelect Ashok Pandit as Director For Against

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 4 Reelect Prem Kumar Nair as Director For Against

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 6 For For

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 7 For For

Fortis Healthcare Limited 532843 11-Aug-26 Annual Management 8 For For

Siemens Limited 500550 11-Aug-26 Annual Management 1 For For

Siemens Limited 500550 11-Aug-26 Annual Management 2 Approve Dividend For For
Siemens Limited 500550 11-Aug-26 Annual Management 3 For For

Siemens Limited 500550 11-Aug-26 Annual Management 4 Elect Michael Peter as Director For Against

Siemens Limited 500550 11-Aug-26 Annual Management 5 Elect Veronika Bienert as Special Director For For

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair. We are voting against this 
director for missing more than 25 percent of scheduled meetings without a satisfactory 
reason.

Approve Material Related Party 
Transactions with Robert Bosch GmbH (RB 
GmbH)
Approve Material Related Party 
Transactions with Bosch Automotive 
Electronics India Private Limited

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Payment of Commission to 
Independent Directors
Approve Payment of Remuneration by Way 
of Independent Director Fees to Leo Puri as 
Non-Executive Independent Director

Approve Reappointment and Remuneration 
of Ashutosh Raghuvanshi as Managing 
Director
Accept Financial Statements and Statutory 
Reports

Approve that the Vacancy on the Board Not 
be Filled From the Retirement of Tim Holt 
as Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
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Siemens Limited 500550 11-Aug-26 Annual Management 6 For For

Siemens Limited 500550 11-Aug-26 Annual Management 7 For For

Siemens Limited 500550 11-Aug-26 Annual Management 8 Approve Remuneration of Cost Auditors For For
Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 1 For For

Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 2 For For

Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 3 Approve Final Dividend For For
Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 4 Reelect Pankaj R. Patel as Director For Against

Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 5 Reelect Mukesh M. Patel as Director For For
Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 7 For Against The director remuneration plan does not meet our guidelines.

Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 8 Elect Kulin S. Lalbhai as Director For Against This director is overboarded.
Zydus Lifesciences Limited 532321 11-Aug-26 Annual Management 9 For For

Asseco Poland SA ACP 12-Aug-26 Special Management 1 Open Meeting; Elect Meeting Chairman For For
Asseco Poland SA ACP 12-Aug-26 Special Management 2 Acknowledge Proper Convening of Meeting  

Asseco Poland SA ACP 12-Aug-26 Special Management 3 For For

Asseco Poland SA ACP 12-Aug-26 Special Management 4 Approve Agenda of Meeting For For
Asseco Poland SA ACP 12-Aug-26 Special Management 5 Approve Incentive Programs For Against The long-term incentive plan does not meet our guidelines.
Asseco Poland SA ACP 12-Aug-26 Special Management 6 For For

Asseco Poland SA ACP 12-Aug-26 Special Management 7 Close Meeting  
AVB 12-Aug-26 Special Management 1 Approve Merger Agreement For For

AVB 12-Aug-26 Special Management 2 Advisory Vote on Golden Parachutes For For

AVB 12-Aug-26 Special Management 3 Adjourn Meeting For For

CAE Inc. CAE 12-Aug-26 Annual Management 1.1 Elect Director Sophie Brochu For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.2 Elect Director Matthew Bromberg For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.3 Elect Director Patrick Decostre For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.4 Elect Director Elise Eberwein For For

Approve Material Related Party 
Transactions with Siemens 
Aktiengesellschaft, Germany
Approve Appointment of Parikh Parekh & 
Associates, Practicing Company Secretaries 
as Secretarial Auditors and Authorize the 
Board to Fix their Remuneration

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

We are voting against the non-independent Chair as we support the separation of 
board and management with an independent Chair. We are voting against this director 
due to concerns over tenure.

Approve Reappointment and Remuneration 
of Sharvil P. Patel as Managing Director

Approve Payment of Commission to Non-
Executive Directors

Elect Members of Vote Counting 
Commission

Approve Reduction in Share Capital via 
Cancellation of Repurchased Shares; Amend 
Statute Accordingly

AvalonBay Communities, 
Inc.
AvalonBay Communities, 
Inc.
AvalonBay Communities, 
Inc.
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CAE Inc. CAE 12-Aug-26 Annual Management 1.5 Elect Director Ian L. Edwards For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.6 Elect Director Marianne Harrison For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.7 Elect Director Peter Lee For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.8 Elect Director Katherine A. Lehman For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.9 Elect Director Mary Lou Maher For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.10 Elect Director Bruce Ross For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.11 Elect Director Calin Rovinescu For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.12 Elect Director Patrick M. Shanahan For For
CAE Inc. CAE 12-Aug-26 Annual Management 1.13 Elect Director Louis Tetu For For
CAE Inc. CAE 12-Aug-26 Annual Management 2 For Withhold The auditor's tenure exceeds our guidelines.

CAE Inc. CAE 12-Aug-26 Annual Management 3 For For

3750 12-Aug-26 Management 1 For For

3750 12-Aug-26 Management 2 For For We believe that support for this proposal is in the best interests of shareholders.

3750 12-Aug-26 Management 3 For For

3750 12-Aug-26 Management 4 Approve A Shares Repurchase Plan For Against

3750 12-Aug-26 Management 1 Approve A Shares Repurchase Plan For For

3750 12-Aug-26 Management 2 For For

3750 12-Aug-26 Management 3 For For

3750 12-Aug-26 Management 4 For For

Equity Residential EQR 12-Aug-26 Special Management 1 Issue Shares in Connection with Merger For For
Equity Residential EQR 12-Aug-26 Special Management 2 Increase Authorized Common Stock For For
Equity Residential EQR 12-Aug-26 Special Management 3 Adjourn Meeting For For
HCL Technologies Limited 532281 12-Aug-26 Annual Management 1 For For

HCL Technologies Limited 532281 12-Aug-26 Annual Management 2 For For

HCL Technologies Limited 532281 12-Aug-26 Annual Management 3 Elect Jacob Christian Dahl as Director For For
Page Industries Limited 532827 13-Aug-26 Annual Management 1 For For

Approve PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix Their 
Remuneration
Advisory Vote on Executive Compensation 
Approach

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Grant of General Mandate for a 
Subsidiary to Issue Bonds

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Formulation of the Management 
System for the Remuneration of Directors 
and Senior Management

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Proposed Engagement in Futures 
and Derivatives Trading by the Subsidiaries

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Grant of General Mandate for a 
Subsidiary to Issue Bonds

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Formulation of the Management 
System for the Remuneration of Directors 
and Senior Management

Contemporary Amperex 
Technology Co., Ltd.

Extraordinary 
Shareholders

Approve Proposed Engagement in Futures 
and Derivatives Trading by the Subsidiaries

Accept Financial Statements and Statutory 
Reports
Reelect Shikhar Neelkamal Malhotra as 
Director

Accept Financial Statements and Statutory 
Reports
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Page Industries Limited 532827 13-Aug-26 Annual Management 2 Reelect V S Ganesh as Director For Against We do not support insiders on the board other than the CEO.
Page Industries Limited 532827 13-Aug-26 Annual Management 3 Reelect Sanjeev Genomal as Director For Against

Page Industries Limited 532827 13-Aug-26 Annual Management 4 For For

Page Industries Limited 532827 13-Aug-26 Annual Management 5 Approve Remuneration of Directors For For
Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 1  

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 2 Approve Financial Statements For For
Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 3 For For

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 4 For For

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 5 For For

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 6.1 For Against

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 6.2 For Against

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 6.3 For Against

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 6.4 For Against

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 7 For For

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 8 Approve Share Repurchase For Against

Reinet Investments SCA RNI 13-Aug-26 Annual/Special Management 1 For For

Adani Power Limited 533096 14-Aug-26 Management 1 Approve Increase in Borrowing Limits For For

Adani Power Limited 533096 14-Aug-26 Management 2 Approve Pledging of Assets for Debt For For

Adani Power Limited 533096 14-Aug-26 Management 3 For For

Adani Power Limited 533096 14-Aug-26 Management 4 For For

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 1 For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Walker Chandiok & Co LLP as 
Auditors and Authorize Board to Fix Their 
Remuneration

Receive General Partner's, Board of 
Overseers' and Auditor's Reports

Approve Consolidated Financial Statements 
and Statutory Reports
Approve Allocation of Income and 
Dividends
Approve Discharge of General Partner and 
All the Members of the Board of Overseers

Reelect John Li as Board of Overseers 
Member

We are holding the incumbent members of the Audit Committee accountable for 
insufficient climate-related disclosure.

Reelect Yves Prussen to Board of Overseers 
Member

We are not supportive of non-independent directors sitting on key board committees. 
We are voting against this director due to concerns over tenure.  We are holding the 
incumbent members of the Audit Committee accountable for insufficient climate-
related disclosure.

Reelect Stuart Robertson as Board of 
Overseers Member

We are holding the incumbent members of the Audit Committee accountable for 
insufficient climate-related disclosure.

Reelect Stuart Rowlands as Board of 
Overseers Member

We are holding the incumbent members of the Audit Committee accountable for 
insufficient climate-related disclosure.

Approve Remuneration of Board of 
Overseers

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Amend Article 20 of the Articles of 
Association Re: Electronic Participation of 
the General Meeting

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Conversion of Loan into Equity 
Shares

Extraordinary 
Shareholders

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Accept Standalone Financial Statements 
and Statutory Reports
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Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 2 For For

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 3 Reelect Kumar Mangalam Birla as Director For Against

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 4 Reelect Sushil Agarwal as Director For Against We are not supportive of non-independent directors sitting on key board committees.

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 5 Approve Increase in Borrowing Powers For For

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 6 Approve Pledging of Assets for Debt For For

Aditya Birla Capital Limited 540691 14-Aug-26 Annual Management 7 For For

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 1 For For

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 2 For For

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 3 Reelect Shom Ashok Hinduja as Director For Against

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Ashok Leyland Limited 500477 14-Aug-26 Annual Management 5 For For

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 6 For Against This proposal is not in shareholders best interests.

Ashok Leyland Limited 500477 14-Aug-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO and Executive Chair

Lodha Developers Limited 543287 14-Aug-26 Annual Management 1 For For

Lodha Developers Limited 543287 14-Aug-26 Annual Management 2 Approve Final Dividend For For
Lodha Developers Limited 543287 14-Aug-26 Annual Management 3 Reelect Shaishav Dharia as Director For Against We do not support insiders on the board other than the CEO.
Lodha Developers Limited 543287 14-Aug-26 Annual Management 4 For Against

Lodha Developers Limited 543287 14-Aug-26 Annual Management 5 For Against

Lodha Developers Limited 543287 14-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

Accept Consolidated Financial Statements 
and Statutory Reports

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are not supportive of 
non-independent directors sitting on key board committees.  We are voting against the 
non-independent Chair as we support the separation of board and management with 
an independent Chair. This director is overboarded. We are voting against this director 
for missing more than 25 percent of scheduled meetings without a satisfactory reason.

Authorize Issuance of Non-Convertible 
Debentures on Private Placement Basis
Accept Financial Statements and Statutory 
Reports
Confirm 1st and 2nd Interim Dividend as 
Final Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Payment of Remuneration to Non-
Executive Directors
Approve Reappointment and Remuneration 
of Dheeraj G Hinduja as Executive Chairman 
(Whole-Time)
Approve Appointment and Remuneration 
of K M Balaji as Whole-Time Director 
Designated as Whole-Time Director and 
Chief Financial Officer

Accept Financial Statements and Statutory 
Reports

Approve Walker Chandiok & Co LLP as 
Statutory Auditors and Authorize Board to 
Fix Their Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Approve Continuation of Rajinder Pal Singh 
as Non Executive Independent Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.
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534091 14-Aug-26 Special Management 1 For Against We do not support insiders on the board other than the CEO.

534091 14-Aug-26 Special Management 2 For Against We do not support insiders on the board other than the CEO.

PI Industries Limited 523642 14-Aug-26 Annual Management 1 For For

PI Industries Limited 523642 14-Aug-26 Annual Management 2 For For

PI Industries Limited 523642 14-Aug-26 Annual Management 3 Reelect Rafael Del Rio Donoso as Director For Against

PI Industries Limited 523642 14-Aug-26 Annual Management 4 For For

PI Industries Limited 523642 14-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
PI Industries Limited 523642 14-Aug-26 Annual Management 6 For Against The director remuneration plan does not meet our guidelines.

PI Industries Limited 523642 14-Aug-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO.

PI Industries Limited 523642 14-Aug-26 Annual Management 8 Reelect Shobinder Duggal as Director For For
PI Industries Limited 523642 14-Aug-26 Annual Management 9 Reelect Pia Singh as Director For Against

540719 14-Aug-26 Annual Management 1 For For

540719 14-Aug-26 Annual Management 2 For For

540719 14-Aug-26 Annual Management 3 For For

540719 14-Aug-26 Annual Management 4 For For

540762 14-Aug-26 Annual Management 1 For For

540762 14-Aug-26 Annual Management 2 For For

540762 14-Aug-26 Annual Management 3 For For

Multi Commodity Exchange 
of India Limited

Approve Appointment and Remuneration 
of Sanjay Rajpal as Executive Director 
(Critical Operation)

Multi Commodity Exchange 
of India Limited

Approve Appointment and Remuneration 
of Manoj Jain as Executive Director 
(Regulatory, Compliance, Risk Management 
& Investor Grievances)

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without a satisfactory reason.

Approve that the Vacancy on the Board Not 
be Filled From the Retirement of Arvind 
Singhal

Approve Remuneration Payable to Rafael 
Del Rio Donoso as Non-Executive Non-
Independent Director
Approve Appointment and Remuneration 
of Atul Kumar Gupta as Director and Whole 
Time Director

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.We are voting against this 
director for missing more than 25 percent of scheduled meetings without a satisfactory 
reason.

SBI Life Insurance Company 
Limited

Accept Financial Statements and Statutory 
Reports

SBI Life Insurance Company 
Limited

Confirm Interim Dividend Declared as Final 
Dividend

SBI Life Insurance Company 
Limited

Authorize Board to Fix Remuneration of 
Auditors

SBI Life Insurance Company 
Limited

Approve Revision in Remuneration of as 
Amit Jhingran as Managing Director & Chief 
Executive Officer

Tube Investments of India 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Tube Investments of India 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Tube Investments of India 
Limited

Approve Dividend Including Interim 
Dividend
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540762 14-Aug-26 Annual Management 4 Reelect Vellayan Subbiah as Director For Against

540762 14-Aug-26 Annual Management 5 For For

540762 14-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

540762 14-Aug-26 Annual Management 7 For For

Alkem Laboratories Limited 539523 17-Aug-26 Court Management 1 Approve Scheme of Amalgamation For For

688256 17-Aug-26 Special Management 1 For For

688256 17-Aug-26 Special Management 2 For For

688256 17-Aug-26 Special Management 3 For For

688256 17-Aug-26 Special Management 4 Amend Articles of Association For For

002371 17-Aug-26 Special Management 1 For For

002371 17-Aug-26 Special Management 2 For For

UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 1 For Against This proposal is not in shareholders best interests

UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 2 Approve Dividend For For
UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 3 Reelect Rajashree Birla as Director For Against

UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 4 Elect Vikram Bhalla as Director For For
UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 5 Elect Jayant Dua as Director For For
UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 6 For For

UltraTech Cement Ltd. 532538 17-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For
Var Energi ASA VAR 17-Aug-26 Management 1 For For

Var Energi ASA VAR 17-Aug-26 Management 2 Approve Notice of Meeting and Agenda For For

Var Energi ASA VAR 17-Aug-26 Management 3 Approve Interim Balance Sheet For For

Tube Investments of India 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees. We do not believe an Executive 
Chair role is in shareholders' best interests as we support the separation of board and 
management with an independent Chair.

Tube Investments of India 
Limited

Approve Price Waterhouse Chartered 
Accountants LLP as Statutory Auditor and 
Authorize Board to Fix Their Remuneration

Tube Investments of India 
Limited
Tube Investments of India 
Limited

Approve Payment of Remuneration by Way 
of Commission to Directors

Cambricon Technologies 
Corp. Ltd.

Approve Draft and Summary of 
Performance Share Incentive Plan

Cambricon Technologies 
Corp. Ltd.

Approve Methods to Assess the 
Performance of Plan Participants

Cambricon Technologies 
Corp. Ltd.

Approve Authorization of the Board to 
Handle All Related Matters

Cambricon Technologies 
Corp. Ltd.
NAURA Technology Group 
Co., Ltd.

Approve Issuance of Non-financial 
Corporate Debt Financing Instruments

NAURA Technology Group 
Co., Ltd.

Approve Issuance of Accounts Receivable 
Asset-Backed Commercial Paper
Accept Financial Statements and Statutory 
Reports

This director is overboarded. We are voting against this director for missing more than 
25 percent of scheduled meetings without a satisfactory reason.

Approve Appointment and Remuneration 
of Jayant Dua as Managing Director

Extraordinary 
Shareholders

Elect Chair of Meeting; Designate 
Inspector(s) of Minutes of Meeting

Extraordinary 
Shareholders
Extraordinary 
Shareholders
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Var Energi ASA VAR 17-Aug-26 Management 4 Approve Dividends of NOK 1.355 Per Share For For

Var Energi ASA VAR 17-Aug-26 Management 5 For For

Infratil Limited IFT 18-Aug-26 Annual Management 1 Elect Brad Banducci as Director For For
Infratil Limited IFT 18-Aug-26 Annual Management 2 Elect Anne Urlwin as Director For Against

Infratil Limited IFT 18-Aug-26 Annual Management 3 Elect Jason Boyes as Director For Against

Infratil Limited IFT 18-Aug-26 Annual Management 4 For For

Infratil Limited IFT 18-Aug-26 Annual Management 5 For Against The auditor's tenure is not disclosed.

MCHP 18-Aug-26 Annual Management 1a Elect Director Ellen L. Barker For Against

MCHP 18-Aug-26 Annual Management 1b Elect Director Rick Cassidy For For

MCHP 18-Aug-26 Annual Management 1c Elect Director Matthew W. Chapman For Against

MCHP 18-Aug-26 Annual Management 1d Elect Director Mitch Little For For

MCHP 18-Aug-26 Annual Management 1e Elect Director Victor Peng For For

MCHP 18-Aug-26 Annual Management 1f Elect Director Karen M. Rapp For For

MCHP 18-Aug-26 Annual Management 1g Elect Director Steve Sanghi For Against

MCHP 18-Aug-26 Annual Management 2 Amend Omnibus Stock Plan For Against The omnibus stock plan does not meet our guidelines.

MCHP 18-Aug-26 Annual Management 3 Ratify Ernst & Young LLP as Auditors For Against The auditor's tenure exceeds our guidelines.

MCHP 18-Aug-26 Annual Management 4 For Against

Mizrahi Tefahot Bank Ltd. MZTF 18-Aug-26 Special Management 1 For Against We are not supportive of this proposal as it diminishes shareholders rights.

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Creation of NOK 39.9 Million Pool 
of Capital without Preemptive Rights

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.
We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Approve Payment of FY2025 Incentive Fee 
by Share Issue (2025 Scrip Option) to 
Morrison Infrastructure Management 
Limited

Authorize Board to Fix Remuneration of the 
Auditors

Microchip Technology 
Incorporated

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board. We are holding this board member accountable for the 
lack of an independent chair.

Microchip Technology 
Incorporated
Microchip Technology 
Incorporated

We are holding this board member accountable for the lack of an independent chair. 
We are voting against this director due to concerns over tenure.

Microchip Technology 
Incorporated
Microchip Technology 
Incorporated
Microchip Technology 
Incorporated
Microchip Technology 
Incorporated

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests. This director is overboarded.

Microchip Technology 
Incorporated
Microchip Technology 
Incorporated
Microchip Technology 
Incorporated

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance, lacks 
disclosure, lacks risk mitigation features, and there are features that are not in line with 
best practice.

Issue Amended Exemption and 
Indemnification Agreements to 
Directors/Officers
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Mizrahi Tefahot Bank Ltd. MZTF 18-Aug-26 Special Management A None Against

Mizrahi Tefahot Bank Ltd. MZTF 18-Aug-26 Special Management B1 None Against

Mizrahi Tefahot Bank Ltd. MZTF 18-Aug-26 Special Management B2 None Against

Mizrahi Tefahot Bank Ltd. MZTF 18-Aug-26 Special Management B3 None For

Swiggy Limited 544285 18-Aug-26 Annual Management 1 For For

Swiggy Limited 544285 18-Aug-26 Annual Management 2 For For

Swiggy Limited 544285 18-Aug-26 Annual Management 3 Reelect Ashutosh Sharma as Director For Against

Swiggy Limited 544285 18-Aug-26 Annual Management 4 For For

Swiggy Limited 544285 18-Aug-26 Annual Management 5 For For

Swiggy Limited 544285 18-Aug-26 Annual Management 6 For For

Swiggy Limited 544285 18-Aug-26 Annual Management 7 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 1 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 2 Reelect Bhaskaran N as Director For Against We do not support insiders on the board other than the CEO.

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 3 Reelect Elvin Machado as Director For Against We do not support insiders on the board other than the CEO.

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 4 For For

Vote FOR if you are a controlling 
shareholder or have a personal interest in 
one or several resolutions, as indicated in 
the proxy card; otherwise, vote AGAINST. 
You may not abstain. If you vote FOR, 
please provide an explanation to your 
account manager

If you are an Interest Holder as defined in 
Section 1 of the Securities Law, 1968, vote 
FOR.  Otherwise, vote against.
If you are a Senior Officer as defined in 
Section 37(D) of the Securities Law, 1968, 
vote FOR. Otherwise, vote against.
If you are an Institutional Investor as 
defined in Regulation 1 of the Supervision 
Financial Services Regulations 2009 or a 
Manager of a Joint Investment Trust Fund 
as defined in the Joint Investment Trust 
Law, 1994, vote FOR. Otherwise, vote 
against.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.We are not supportive of non-
independent directors sitting on key board committees.

Approve Reclassification of Authorized 
Share Capital and Amend Clause V of the 
Memorandum of Association
Approve Cap on Aggregate Foreign 
Ownership
Amend Articles of Association - Equity 
Related
Amend Articles of Association - Board 
Related
Accept Financial Statements and Statutory 
Reports

Approve Payment of Commission to 
Independent Directors
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Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO.

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 6 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 7 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 8 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 9 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 10 For For

Avenue Supermarts Limited 540376 19-Aug-26 Annual Management 11 For For

BSE Limited BSE 19-Aug-26 Annual Management 1 For For

BSE Limited BSE 19-Aug-26 Annual Management 2 Approve Final Dividend For For
BSE Limited BSE 19-Aug-26 Annual Management 3 Reelect Jagannath Mukkavilli as Director For Against

Indus Towers Limited 534816 19-Aug-26 Annual Management 1 For For

Indus Towers Limited 534816 19-Aug-26 Annual Management 2 Approve Final Dividend For For
Indus Towers Limited 534816 19-Aug-26 Annual Management 3 Reelect Soumen Ray as Director For Against

Indus Towers Limited 534816 19-Aug-26 Annual Management 4 Reelect Rajan Bharti Mittal as Director For Against

Approve Reappointment and Remuneration 
of Bhaskaran N as Whole-time Director 
designated as Chief Operating Officer

Approve Material Related Party 
Transaction(s) for Sale of Goods to Avenue 
E-Commerce Limited
Approve Material Related Party 
Transaction(s) for Sale of Assets to Avenue 
E-Commerce Limited
Approve Material Related Party 
Transaction(s) for Purchase of Assets from 
Avenue E-Commerce Limited
Approve Material Related Party 
Transaction(s) for Further Investment in the 
Share Capital of Avenue E-Commerce 
Limited

Approve Material Related Party 
Transaction(s) to Provide Management & 
Business Support Services to Avenue E-
Commerce Limited

Approve Material Related Party 
Transaction(s) for Deputation of Personnel 
With Avenue E-Commerce Limited

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.We are not supportive of non-
independent directors sitting on key board committees.



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 73

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Indus Towers Limited 534816 19-Aug-26 Annual Management 5 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 1 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 2 Reelect Shivakumar Dega as Director For Against

YES BANK Ltd. 532648 19-Aug-26 Annual Management 3 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 4 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 5 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 6 For For

YES BANK Ltd. 532648 19-Aug-26 Annual Management 7 For For

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 1 Approve Directors' Fees For For
AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 2 For For

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 3 Elect Soo Kim Wai as Director For Against

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 4 For Against

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 5 Elect U Chen Hock as Director For Against

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 6 For For

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 7 For Against The auditor's tenure is not disclosed.

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 8 For For

Approve Material Related Party 
Transaction(s) with Bharti Airtel Limited
Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Approve MSKA & Associates LLP, Chartered 
Accountants as Joint Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Approve Material Related Party 
Transactions with State Bank of India
Approve Material Related Party 
Transactions with Sumitomo Mitsui Banking 
Corporation
Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Approve Borrowings / Raising Funds by Way 
of Borrowing and Issuance of Debt 
Securities

Approve Directors' Benefits (Excluding 
Directors' Fees)

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Elect Jeyaratnam A/L Tamotharam Pillai as 
Director

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Elect Mohamed Rafique Merican bin Mohd 
Wahiduddin Merican as Director
Approve Ernst & Young PLT as Auditors and 
Authorize Board to Fix Their Remuneration

Approve Renewal of Authority to Allot and 
Issue New Ordinary Shares in the Company 
for the Purpose of the Company's Dividend 
Reinvestment Plan
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AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 9 For For

AMMB Holdings Berhad 1015 20-Aug-26 Annual Management 10 Approve Share Repurchase Program For Against

3998 20-Aug-26 Annual Management 1 For For

3998 20-Aug-26 Annual Management 2 Approve Final Dividend For For

3998 20-Aug-26 Annual Management 3.1 Elect Rui Jinsong as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

3998 20-Aug-26 Annual Management 3.2 Elect Gao Xiaodong as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

3998 20-Aug-26 Annual Management 3.3 Elect Wang Yao as Director For Against

3998 20-Aug-26 Annual Management 3.4 For For

3998 20-Aug-26 Annual Management 4 For Against The auditor's tenure is not disclosed.

3998 20-Aug-26 Annual Management 5 For Against

3998 20-Aug-26 Annual Management 6 For Against

3998 20-Aug-26 Annual Management 7 For Against

2628 20-Aug-26 Management 1 For For

2628 20-Aug-26 Management 2 For For

CMOC Group Limited 3993 20-Aug-26 Management 1 For For

CMOC Group Limited 3993 20-Aug-26 Management 2 For For

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Bosideng International 
Holdings Limited

Accept Financial Statements and Statutory 
Reports

Bosideng International 
Holdings Limited
Bosideng International 
Holdings Limited
Bosideng International 
Holdings Limited
Bosideng International 
Holdings Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair. We are voting against this 
director due to concerns over tenure.

Bosideng International 
Holdings Limited

Authorize Board to Fix Remuneration of 
Directors

Bosideng International 
Holdings Limited

Approve KPMG as Auditor and Authorize 
Board to Fix Their Remuneration

Bosideng International 
Holdings Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Bosideng International 
Holdings Limited

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Bosideng International 
Holdings Limited

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

China Life Insurance 
Company Limited

Extraordinary 
Shareholders

Approve Outline of the "15th Five-Year 
Plan" for the Development of the Company

China Life Insurance 
Company Limited

Extraordinary 
Shareholders

Approve Renewal of the Agreement for 
Package Transactions in Relation to the 
Entrustment of the Company as an Agent to 
Sell Property and Casualty Insurance 
Products Between the Company and China 
Life Property and Casualty Insurance 
Company Limited

Extraordinary 
Shareholders

Approve CATL Product Sales and 
Procurement Framework Agreement, 
Proposed Annual Caps and Related 
Transactions

Extraordinary 
Shareholders

Approve KFM Sales and Procurement 
Framework Agreement, Proposed Annual 
Caps and Related Transactions
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CMOC Group Limited 3993 20-Aug-26 Management 3 For For We believe that support for this proposal is in the best interests of shareholders.

CMOC Group Limited 3993 20-Aug-26 Management 4 Amend Articles of Association For For

Eicher Motors Limited 505200 20-Aug-26 Annual Management 1 For For

Eicher Motors Limited 505200 20-Aug-26 Annual Management 2 Approve Dividend For For
Eicher Motors Limited 505200 20-Aug-26 Annual Management 3 Reelect Siddhartha Vikram Lal as Director For Against

Eicher Motors Limited 505200 20-Aug-26 Annual Management 4 For Against

Eicher Motors Limited 505200 20-Aug-26 Annual Management 5 For For

Eicher Motors Limited 505200 20-Aug-26 Annual Management 6 For For

Eicher Motors Limited 505200 20-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For
ASURB 20-Aug-26 Management 1 Amend Articles For For

ASURB 20-Aug-26 Management 2 For For

ASURB 20-Aug-26 Management 3 Approve Extraordinary Dividends For For

ASURB 20-Aug-26 Management 4a For For

ASURB 20-Aug-26 Management 4b For For

ASURB 20-Aug-26 Management 4c For For

InterGlobe Aviation Limited 539448 20-Aug-26 Annual Management 1 For For

InterGlobe Aviation Limited 539448 20-Aug-26 Annual Management 2 Reelect Gregg Albert Saretsky as Director For Against

InterGlobe Aviation Limited 539448 20-Aug-26 Annual Management 3 For For

532898 20-Aug-26 Annual Management 1 For For

Extraordinary 
Shareholders

Amend Rules for Management of Raised 
Funds

Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We do not 
believe an Executive Chair role is in shareholders' best interests as we support the 
separation of board and management with an independent Chair.

Approve Appointment of Vinod Kumar 
Aggarwal as Executive Vice-Chairman

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We do not 
support insiders on the board other than the CEO.

Approve Payment of Remuneration to 
Vinod Kumar Aggarwal as Executive Vice-
Chairman
Approve Material Related Party 
Transactions between VE Commercial 
Vehicles Limited (VECV) and Volvo Group 
India Private Limited

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Approve Absorption of Inversiones Tecnicas 
Aeroportuarias SAPI de CV

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Authorize Claudio Ramon Gongora Morales 
to Ratify and Execute Approved Resolutions

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Authorize Rafael Robles Miaja to Ratify and 
Execute Approved Resolutions

Grupo Aeroportuario del 
Sureste SA de CV

Extraordinary 
Shareholders

Authorize Ana Maria Poblano Channona to 
Ratify and Execute Approved Resolutions

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Increase in Borrowing Limits and 
Creation of Charge Against Borrowings

Power Grid Corporation of 
India Limited

Accept Financial Statements and Statutory 
Reports
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532898 20-Aug-26 Annual Management 2 For For

532898 20-Aug-26 Annual Management 3 Reelect Yatindra Dwivedi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

532898 20-Aug-26 Annual Management 4 Reelect Naveen Srivastava as Director For Against

532898 20-Aug-26 Annual Management 5 For Against

532898 20-Aug-26 Annual Management 6 For For

532898 20-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For

532898 20-Aug-26 Annual Management 8 Approve Enhancement of Borrowing Limits For For

532898 20-Aug-26 Annual Management 9 For For

532898 20-Aug-26 Annual Management 10 For For

533274 20-Aug-26 Annual Management 1 For For

533274 20-Aug-26 Annual Management 2 For For

533274 20-Aug-26 Annual Management 3 Approve Final Dividend For For

533274 20-Aug-26 Annual Management 4 Reelect Uzma Irfan as Director For Against

533274 20-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

533274 20-Aug-26 Annual Management 6 For For

533274 20-Aug-26 Annual Management 7 For For

Power Grid Corporation of 
India Limited

Confirm 1st and 2nd Interim Dividend and 
Declare Final Dividend

Power Grid Corporation of 
India Limited
Power Grid Corporation of 
India Limited

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We do not support insiders 
on the board other than the CEO and Executive Chair.

Power Grid Corporation of 
India Limited

Authorize Board to Fix Remuneration of 
Statutory Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Power Grid Corporation of 
India Limited

Approve Appointment and Remuneration 
of Burra Vamsi Rama Mohan as Chairman 
and Managing Director

Power Grid Corporation of 
India Limited
Power Grid Corporation of 
India Limited
Power Grid Corporation of 
India Limited

Approve Enhancement of Borrowing Limits 
from Domestic Market Through 
Secured/Unsecured, Non-Convertible, 
Cumulative/Non-Cumulative, Redeemable, 
Taxable/Tax-Free Debentures/Bonds under 
Private Placement

Power Grid Corporation of 
India Limited

Approve to Raise Funds through Issuance of 
Secured/Unsecured, Non-Convertible, 
Cumulative/Non-Cumulative, Redeemable, 
Taxable/Tax-Free Debentures/Bonds under 
Private Placement

Prestige Estates Projects 
Limited

Accept Standalone Financial Statements 
and Statutory Reports

Prestige Estates Projects 
Limited

Accept Consolidated Financial Statements 
and Statutory Reports

Prestige Estates Projects 
Limited
Prestige Estates Projects 
Limited

We do not support insiders on the board other than the CEO and Executive Chair. We 
are voting against this director due to concerns over tenure.

Prestige Estates Projects 
Limited
Prestige Estates Projects 
Limited

Approve Redesignation of Uzma Irfan as 
Whole-Time Director

Prestige Estates Projects 
Limited

Approve Issuance of Non-Convertible 
Debentures on Private Placement Basis
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Reliance Industries Ltd. 500325 20-Aug-26 Special Management 1 For For

Reliance Industries Ltd. 500325 20-Aug-26 Special Management 2 For For

Reliance Industries Ltd. 500325 20-Aug-26 Special Management 3 For For

China Gas Holdings Limited 384 21-Aug-26 Annual Management 1 For For

China Gas Holdings Limited 384 21-Aug-26 Annual Management 2 Approve Final Dividend For For

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3a1 Elect Liu Ming Hui as Director For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3a2 Elect Li Ching as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3a3 Elect Ayush Gupta as Director For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3a4 Elect Zhao Yuhua as Director For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3a5 Elect Zhang Ling as Director For For

China Gas Holdings Limited 384 21-Aug-26 Annual Management 3b For For

China Gas Holdings Limited 384 21-Aug-26 Annual Management 4 For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 5 For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 6 For Against

China Gas Holdings Limited 384 21-Aug-26 Annual Management 7 For Against

1988 21-Aug-26 Management 1 For For

Grasim Industries Limited 500300 21-Aug-26 Annual Management 1 For For

Grasim Industries Limited 500300 21-Aug-26 Annual Management 2 Approve Dividend For For

Approve Material Related Party 
Transactions of the Company
Approve Material Related Party 
Transactions of Subsidiaries of the 
Company
Amend Objects Clause of the Memorandum 
of Association
Accept Financial Statements and Statutory 
Reports

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are voting against the 
CEO for also being the Board Chair because the separation of roles is in shareholders 
best interests.    We are holding this board member accountable for the lack of an 
independent chair.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without a satisfactory reason.

We are voting against the Chair of the Audit Committee due to excessive non-audit 
fees. We are voting against this director due to concerns over tenure.

Authorize Board to Fix Remuneration of 
Directors
Approve Deloitte Touche Tohmatsu as 
Auditors and Authorize Board to Fix Their 
Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines. The auditor's tenure is not disclosed.

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

China Minsheng Banking 
Corp., Ltd.

Extraordinary 
Shareholders

Approve Change of Domicile and Amend 
Related Provisions of the Articles of 
Association
Accept Financial Statements and Statutory 
Reports
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Grasim Industries Limited 500300 21-Aug-26 Annual Management 3 Reelect Kumar Mangalam Birla as Director For Against

Grasim Industries Limited 500300 21-Aug-26 Annual Management 4 Reelect Sushil Agarwal as Director For Against

Grasim Industries Limited 500300 21-Aug-26 Annual Management 5 For For

Grasim Industries Limited 500300 21-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For
Grasim Industries Limited 500300 21-Aug-26 Annual Management 7 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 1 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 2 Approve Dividend For For
ICICI Bank Limited 532174 21-Aug-26 Annual Management 3 Reelect Sandeep Bakhshi as Director For For
ICICI Bank Limited 532174 21-Aug-26 Annual Management 4 Elect Ashwani Bhatia as Director For For
ICICI Bank Limited 532174 21-Aug-26 Annual Management 5 Elect Mrugank Paranjape as Director For For
ICICI Bank Limited 532174 21-Aug-26 Annual Management 6 Elect Vibha Paul Rishi as Director For For
ICICI Bank Limited 532174 21-Aug-26 Annual Management 7 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 8 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 9 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 10 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 11 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 12 For Against We do not support insiders on the board other than the CEO.

ICICI Bank Limited 532174 21-Aug-26 Annual Management 13 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 14 For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.  We are voting against the non-
independent Chair as we support the separation of board and management with an 
independent Chair. This director is overboarded.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Deloitte Haskins & Sells Chartered 
Accountants LLP as Joint Statutory Auditors 
and Authorize Board to Fix Their 
Remuneration

Approve Payment of Commission to Non-
Executive Directors
Accept Financial Statements and Statutory 
Reports

Approve Revised Remuneration of Sandeep 
Bakhshi as Managing Director & Chief 
Executive Officer
Approve Revised Remuneration of Sandeep 
Batra as Executive Director
Approve Revised Remuneration of Rakesh 
Jha as Executive Director
Approve Revised Remuneration of Ajay 
Kumar Gupta as Executive Director
Approve Reappointment and Remuneration 
of Sandeep Bakhshi as Managing Director 
and Chief Executive Officer

Approve Reappointment and Remuneration 
of Ajay Kumar Gupta as Whole-time 
Director (designated as Executive Director)

Approve Material Related Party 
Transactions with ICICI Prudential Life 
Insurance Company Limited
Approve Material Related Party 
Transactions with ICICI Lombard General 
Insurance Company Limited



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 79

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

ICICI Bank Limited 532174 21-Aug-26 Annual Management 15 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 16 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 17 For For

ICICI Bank Limited 532174 21-Aug-26 Annual Management 18 For For

JSW Steel Limited 500228 21-Aug-26 Court Management 1 Approve Scheme of Amalgamation For For
1787 21-Aug-26 Management 1 Elect Gao Yongtao as Director For For

500469 21-Aug-26 Annual Management 1 For For

500469 21-Aug-26 Annual Management 2 Approve Final Dividend For For

500469 21-Aug-26 Annual Management 3 For For

500469 21-Aug-26 Annual Management 4 For For

500469 21-Aug-26 Annual Management 5 For For

500469 21-Aug-26 Annual Management 6 Reelect Sankarshan Basu as Director For For

500469 21-Aug-26 Annual Management 7 For For

Polycab India Limited 542652 23-Aug-26 Special Management 1 For For

Polycab India Limited 542652 23-Aug-26 Special Management 2 For For

Astral Limited 532830 24-Aug-26 Annual Management 1 For For

Astral Limited 532830 24-Aug-26 Annual Management 2 For For

Astral Limited 532830 24-Aug-26 Annual Management 3 Reelect Hiranand Savlani as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

Approve Material Related Party 
Transactions with India Infradebt Limited
Approve Material Related Party 
Transactions of ICICI Securities Primary 
Dealership Limited withICICI Prudential Life 
Insurance Company Limited

Approve Material Related Party 
Transactions of ICICI Securities Primary 
Dealership Limited with ICICI Lombard 
General Insurance Company Limited

Approve Material Related Party 
Transactions of ICICI Securities Primary 
Dealership Limited with India Infradebt 
Limited

Shandong Gold Mining Co., 
Ltd.

Extraordinary 
Shareholders

The Federal Bank Limited 
(India)

Accept Financial Statements and Statutory 
Reports

The Federal Bank Limited 
(India)
The Federal Bank Limited 
(India)

Reelect Krishnan Venkat Subramanian as 
Director

The Federal Bank Limited 
(India)

Approve Price Waterhouse LLP, Kolkata and 
K. S. Aiyar & Co., Mumbai as Joint Statutory 
Auditors and Authorize Board to Fix Their 
Remuneration

The Federal Bank Limited 
(India)

Approve to Take on Record the RBI 
Approval for Appointment and 
Remuneration of Elias George as Part-Time 
Chairman

The Federal Bank Limited 
(India)
The Federal Bank Limited 
(India)

Approve Raising of Funds by way of 
Issuance of Bond/Debt Instruments
Approve Revision in Remuneration of 
Bharat A. Jaisinghani as Joint Managing 
Director
Approve Revision in Remuneration of Nikhil 
R. Jaisinghani as Joint Managing Director

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend
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Astral Limited 532830 24-Aug-26 Annual Management 4 For Against

Astral Limited 532830 24-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
508869 25-Aug-26 Annual Management 1 For For

508869 25-Aug-26 Annual Management 2 For For

508869 25-Aug-26 Annual Management 3 Reelect Sangita Reddy as Director For Against

508869 25-Aug-26 Annual Management 4 Reelect Prathap C Reddy as Director For Against

508869 25-Aug-26 Annual Management 5 For Against

508869 25-Aug-26 Annual Management 6 Reelect Rama Bijapurkar as Director For For

508869 25-Aug-26 Annual Management 7 For For

508869 25-Aug-26 Annual Management 8 Approve Remuneration of Cost Auditors For For

6881 25-Aug-26 Management 1 Elect Lee Wai Wang Robert as Director For For

6881 25-Aug-26 Management 2 For Against

FPH 25-Aug-26 Annual Management 1 Elect Anna Curzon as Director For For

FPH 25-Aug-26 Annual Management 2 For Against The auditor's tenure is not disclosed.

FPH 25-Aug-26 Annual Management 3 For Against This proposal is not in shareholders best interests.

FPH 25-Aug-26 Annual Management 4 For For

FPH 25-Aug-26 Annual Management 5 For For

FPH 25-Aug-26 Annual Management 6 For For

FPH 25-Aug-26 Annual Management 7 For For

Approve Reappointment and Remuneration 
of Sandeep Engineer as Managing Director

We are not supportive of non-independent directors sitting on key board committees.  
The director remuneration plan does not meet our guidelines.

Apollo Hospitals Enterprise 
Ltd.

Accept Financial Statements and Statutory 
Reports

Apollo Hospitals Enterprise 
Ltd.

Confirm Interim Dividend and Declare Final 
Dividend

Apollo Hospitals Enterprise 
Ltd.

We do not support insiders on the board other than the CEO and Executive Chair. We 
are voting against this director due to concerns over tenure.

Apollo Hospitals Enterprise 
Ltd.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We do not 
believe an Executive Chair role is in shareholders' best interests as we support the 
separation of board and management with an independent Chair.

Apollo Hospitals Enterprise 
Ltd.

Approve Reappointment and Remuneration 
of Prathap C Reddy as Whole Time Director 
designated as Executive Chairman

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We do not 
believe an Executive Chair role is in shareholders' best interests as we support the 
separation of board and management with an independent Chair.

Apollo Hospitals Enterprise 
Ltd.
Apollo Hospitals Enterprise 
Ltd.

Approve Issuance of Non-Convertible 
Debentures on Private Placement Basis

Apollo Hospitals Enterprise 
Ltd.
China Galaxy Securities Co., 
Ltd.

Extraordinary 
Shareholders

China Galaxy Securities Co., 
Ltd.

Extraordinary 
Shareholders

Amend Plan on Authorization Granted by 
the Shareholders' Meeting to the Board of 
Directors

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Fisher & Paykel Healthcare 
Corporation Limited
Fisher & Paykel Healthcare 
Corporation Limited

Authorize Board to Fix Remuneration of the 
Auditors

Fisher & Paykel Healthcare 
Corporation Limited

Approve Increase to the Maximum 
Aggregate Annual Remuneration Payable to 
Non-Executive Directors

Fisher & Paykel Healthcare 
Corporation Limited

Approve Grant of Discretionary Long Term 
Variable Remuneration Instruments to 
Lewis Gradon

Fisher & Paykel Healthcare 
Corporation Limited

Approve 2025 Performance Share Rights 
Plan - North America

Fisher & Paykel Healthcare 
Corporation Limited

Approve 2025 Share Option Plan - North 
America

Fisher & Paykel Healthcare 
Corporation Limited

Approve Employee Share Rights Plan - 
North America
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543384 25-Aug-26 Annual Management 1 For For

543384 25-Aug-26 Annual Management 2 Reelect Sanjay Nayar as Director For Against

543384 25-Aug-26 Annual Management 3 Reelect Milan Khakhar as Director For Against

543384 25-Aug-26 Annual Management 4 For For

Info Edge (India) Limited 532777 25-Aug-26 Annual Management 1 For For

Info Edge (India) Limited 532777 25-Aug-26 Annual Management 2 For For

Info Edge (India) Limited 532777 25-Aug-26 Annual Management 3 Reelect Kapil Kapoor as Director For Against

Info Edge (India) Limited 532777 25-Aug-26 Annual Management 4 For Against

Info Edge (India) Limited 532777 25-Aug-26 Annual Management 5 Elect Radha Rajappa as Director For For
Info Edge (India) Limited 532777 25-Aug-26 Annual Management 6 Elect Rajesh Magow as Director For Against We are holding this board member accountable for the lack of an independent chair.

Nebius Group NV NBIS 25-Aug-26 Annual Management 1. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 2. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 3. Approve Discharge of Board of Directors For For
Nebius Group NV NBIS 25-Aug-26 Annual Management 4. Reelect Arkady Volozh as Executive Director For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 5. Reelect Ophir Nave as Executive Director For Against We do not support insiders on the board other than the CEO.

FSN E-Commerce Ventures 
Ltd.

Accept Financial Statements and Statutory 
Reports

FSN E-Commerce Ventures 
Ltd.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

FSN E-Commerce Ventures 
Ltd.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.    We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

FSN E-Commerce Ventures 
Ltd.

Approve Walker Chandiok & Co. LLP, 
Chartered Accountants as Auditors and 
Authorize Board to Fix Their Remuneration

Accept Financial Statements and Statutory 
Reports
Approve Final Dividend and Confirm Two 
Interim Dividends

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are voting against the non-
independent Chair as we support the separation of board and management with an 
independent Chair. We are voting against this director due to concerns over tenure.

Approve Branch Auditors and Authorize 
Board to Fix Their Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Approve Extension of the Term for 
Preparation by the Company's Board of 
Directors of the 2025 Annual Statutory 
Accounts

Adopt Financial Statements and Statutory 
Reports

We are not supportive of non-independent directors sitting on key board committees.    
We are holding the Chair of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.  We are holding the Chair 
of the Nominating Committee accountable for inadequate gender diversity on the 
board.  We are holding this board member accountable for the lack of an independent 
chair.
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Nebius Group NV NBIS 25-Aug-26 Annual Management 6. For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 7. For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 8. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 9. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 10. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 11. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 12. For For

Nebius Group NV NBIS 25-Aug-26 Annual Management 13. For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 14. For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 15. Approve Repurchase of Class A Shares For Against

Nebius Group NV NBIS 25-Aug-26 Annual Management 16. Approve Cancellation of Class C Shares For For
Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.1 Elect Director Misawa, Toshimitsu For For
Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.2 Elect Director S. Krishna Kumar For Against We do not support insiders on the board other than the Chairman and/or President.

Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.3 Elect Director Garrett Ilg For Against We do not support insiders on the board other than the Chairman and/or President.

Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.4 Elect Director Kimberly Woolley For Against We do not support insiders on the board other than the Chairman and/or President.

Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.5 Elect Director Ann Kishore For Against We do not support insiders on the board other than the Chairman and/or President.

Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.6 Elect Director Fujimori, Yoshiaki For For
Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.7 Elect Director John L. Hall For Against

Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.8 Elect Director Natsuno, Takeshi For For
Oracle Corp Japan 4716 25-Aug-26 Annual Management 1.9 Elect Director Kuroda, Yukiko For For
REC Limited 532955 25-Aug-26 Annual Management 1 For For

REC Limited 532955 25-Aug-26 Annual Management 2 For For

Reelect John Boynton as Non-Executive 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.  We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Reelect Elena Bunina as Non-Executive 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Reelect Arne Grimme as Non-Executive 
Director
Reelect Kira Radinsky as Non-Executive 
Director
Reelect Charles Ryan as Non-Executive 
Director
Reelect Matthew Weigand as Non-
Executive Director
Ratify Deloitte & Touche LLP and Deloitte 
Accountants B.V. as Auditors
Grant Board Authority to Issue Class A 
Shares

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Authorize Board to Exclude Preemptive 
Rights from Share Issuances

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.
The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

We are not supportive of insiders and/or non-independent outside directors on the 
audit committee.

Accept Financial Statements and Statutory 
Reports
Approve Payment of 1st, 2nd, 3rd and 4th 
Interim Dividends and Declare final 
dividend
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REC Limited 532955 25-Aug-26 Annual Management 3 Reelect Shashank Misra as Director For Against

REC Limited 532955 25-Aug-26 Annual Management 4 For Against

REC Limited 532955 25-Aug-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO and Executive Chair.

REC Limited 532955 25-Aug-26 Annual Management 6 Elect Rajesh Kumar as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
REC Limited 532955 25-Aug-26 Annual Management 7 Elect Rajesh Kumar Agarwal as Director For Against

REC Limited 532955 25-Aug-26 Annual Management 8 Elect Anil Kumar Gupta as Director For Against

REC Limited 532955 25-Aug-26 Annual Management 9 For Against

REC Limited 532955 25-Aug-26 Annual Management 10 Elect Poonam Chauhan as Director For For
REC Limited 532955 25-Aug-26 Annual Management 11 For For

151 25-Aug-26 Annual Management 1 For For

151 25-Aug-26 Annual Management 2 Approve Final Dividend For For

151 25-Aug-26 Annual Management 3a1 Elect Tsai Wang-Chia as Director For Against

151 25-Aug-26 Annual Management 3a2 Elect Tsai Ming-Hui as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

151 25-Aug-26 Annual Management 3a3 Elect Hsieh Tien-Jen as Director For Against

151 25-Aug-26 Annual Management 3a4 Elect Lee Kwok Ming as Director For Against

151 25-Aug-26 Annual Management 3a5 Elect Pan Chih-chiang as Director For Against

151 25-Aug-26 Annual Management 3b For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without disclosing a satisfactory reason.

Authorize Board to Fix Remuneration of 
Statutory Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Elect Thangarajan Subash Chandira Bosh as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.

Elect Kanchiappan Ghayathri Devi as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.  We are 
holding this board member accountable for the lack of an independent chair.

Authorize Issuance of Unsecured/Secured 
Non-Convertible Bonds/Debentures 
through Private Placement

Want Want China Holdings 
Limited

Accept Financial Statements and Statutory 
Reports

Want Want China Holdings 
Limited
Want Want China Holdings 
Limited

We do not support insiders on the board other than the CEO and Executive Chair. We 
are voting against this director due to concerns over tenure.

Want Want China Holdings 
Limited
Want Want China Holdings 
Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Want Want China Holdings 
Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Want Want China Holdings 
Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

Want Want China Holdings 
Limited

Authorize Board to Fix Remuneration of 
Directors
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151 25-Aug-26 Annual Management 4 For Against

151 25-Aug-26 Annual Management 5 For Against

151 25-Aug-26 Annual Management 6 For Against

151 25-Aug-26 Annual Management 7 For Against

Addtech AB ADDT.B 26-Aug-26 Annual Management 1 Open Meeting  
Addtech AB ADDT.B 26-Aug-26 Annual Management 2 Elect Chair of Meeting For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 3 Prepare and Approve List of Shareholders For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 4 Approve Agenda of Meeting For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 5 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 6 Acknowledge Proper Convening of Meeting For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 7  

Addtech AB ADDT.B 26-Aug-26 Annual Management 8 Receive CEO's Report  
Addtech AB ADDT.B 26-Aug-26 Annual Management 9a1 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 9a2 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 9b For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 9c1 Approve Discharge of Henrik Hedelius For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 9c2 Approve Discharge of Ulf Mattsson For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 9c3 Approve Discharge of Malin Nordesjo For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 9c4 Approve Discharge of Niklas Stenberg For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 9c5 Approve Discharge of Annikki Schaeferdiek For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 9c6 Approve Discharge of Fredrik Borjesson For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 9c7 Approve Discharge of CEO Niklas Stenberg For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 10 Receive Nominating Committee's Report  
Addtech AB ADDT.B 26-Aug-26 Annual Management 11 For Against We view the proposed board size as too small.

Addtech AB ADDT.B 26-Aug-26 Annual Management 12.1 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 12.2 Approve Remuneration of Auditors For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 13.1 Reelect Henrik Hedelius as Director For Against

Want Want China Holdings 
Limited

Approve Ernst & Young as Auditor and 
Authorize Board to Fix Their Remuneration

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Want Want China Holdings 
Limited

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Want Want China Holdings 
Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Want Want China Holdings 
Limited

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Designate Inspector(s) of Minutes of 
Meeting

Receive Financial Statements and Statutory 
Reports

Accept Financial Statements and Statutory 
Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Approve Allocation of Income and 
Dividends of SEK 3.60 Per Share

Determine Number of Members (6) and 
Deputy Members (0) of Board
Approve Remuneration of Directors in the 
Amount of SEK 1.9 Million for Chair and SEK 
700,000 for Other Directors

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.
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Addtech AB ADDT.B 26-Aug-26 Annual Management 13.2 Reelect Ulf Mattson as Director For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 13.3 Reelect Malin Nordesjo as Director For Against

Addtech AB ADDT.B 26-Aug-26 Annual Management 13.4 Reelect Annikki Schaeferdiek as Director For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 13.5 Reelect Niklas Stenberg as Director For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 13.6 Reelect Fredrik Borjesson as Director For Against

Addtech AB ADDT.B 26-Aug-26 Annual Management 13.7 Reelect Malin Nordesjo as Board Chair For Against

Addtech AB ADDT.B 26-Aug-26 Annual Management 14 Ratify Deloitte AB as Auditors For For
Addtech AB ADDT.B 26-Aug-26 Annual Management 15 Approve Remuneration Report For Against

Addtech AB ADDT.B 26-Aug-26 Annual Management 16 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 17 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 18 For For

Addtech AB ADDT.B 26-Aug-26 Annual Management 19 Close Meeting  
Baidu, Inc. 9888 26-Aug-26 Management 1 For Against

Baidu, Inc. 9888 26-Aug-26 Management 2 For Against

Baidu, Inc. 9888 26-Aug-26 Management 3 For Against

Baidu, Inc. 9888 26-Aug-26 Management 4 Approve 2026 Share Incentive Plan For Against The omnibus stock plan does not meet our guidelines.

Baidu, Inc. 9888 26-Aug-26 Management 5 Approve Consultant Sublimit For Against The omnibus stock plan does not meet our guidelines.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the Chair of the Nomination Committee accountable for failing to ensure that 
all key board committees are fully independent. We are holding this board member 
accountable for the lack of an independent chair.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair. We are voting against the election of the 
Non-Independent Chair as we advocate for the appointment of an independent Chair.

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance. The executive 
compensation program lacks disclosure.

Approve Share-Based Incentive Plan for Key 
Employees; Approve Call Options for 
Participants
Authorize Share Repurchase Program and 
Reissuance of Repurchased Shares
Approve Creation of 5 Percent of Pool of 
Capital without Preemptive Rights

Extraordinary 
Shareholders

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Extraordinary 
Shareholders

Authorize Repurchase of Issued Share 
Capital

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Extraordinary 
Shareholders

Authorize Reissuance of Repurchased 
Shares

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Extraordinary 
Shareholders
Extraordinary 
Shareholders
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Baidu, Inc. 9888 26-Aug-26 Management 6 For For

Baidu, Inc. 9888 26-Aug-26 Management 1 For Against

Baidu, Inc. 9888 26-Aug-26 Management 2 For For

Baidu, Inc. 9888 26-Aug-26 Management 3 For Against

Baidu, Inc. 9888 26-Aug-26 Management 4 Approve 2026 Share Incentive Plan For Against The omnibus stock plan does not meet our guidelines.

Baidu, Inc. 9888 26-Aug-26 Management 5 Approve Consultant Sublimit For Against The omnibus stock plan does not meet our guidelines.

Baidu, Inc. 9888 26-Aug-26 Management 6 For For

392 26-Aug-26 Management 1 For For

Eternal Ltd. 543320 26-Aug-26 Annual Management 1 For For

Eternal Ltd. 543320 26-Aug-26 Annual Management 2 Reelect Sanjeev Bikhchandani as Director For Against

Grupo Cibest SA PFCIBEST 26-Aug-26 Management 1 Verify Quorum  

Grupo Cibest SA PFCIBEST 26-Aug-26 Management 2 Approve Meeting Agenda For For

Grupo Cibest SA PFCIBEST 26-Aug-26 Management 3 Elect Meeting Approval Committee For For

Grupo Cibest SA PFCIBEST 26-Aug-26 Management 4 For For

500104 26-Aug-26 Annual Management 1 For For

500104 26-Aug-26 Annual Management 2 For For

Extraordinary 
Shareholders

Amend Amended and Restated 
Memorandum of Association and Articles of 
Association and Adopt Sixth Amended and 
Restated Memorandum of Association and 
Articles of Association

Extraordinary 
Shareholders

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Extraordinary 
Shareholders

Authorize Repurchase of Issued Share 
Capital

Extraordinary 
Shareholders

Authorize Reissuance of Repurchased 
Shares

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Amend Amended and Restated 
Memorandum of Association and Articles of 
Association and Adopt Sixth Amended and 
Restated Memorandum of Association and 
Articles of Association

Beijing Enterprises Holdings 
Limited

Extraordinary 
Shareholders

Approve Proposed Annual Caps of the 
Deposit Services Provided under the 
Financial Services Agreement
Accept Financial Statements and Statutory 
Reports

We are not supportive of non-independent directors sitting on key board committees. 
We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Partial Reallocation of Occasional 
Reserve, and Distribution of Extraordinary 
Dividends

Hindustan Petroleum 
Corporation Limited

Accept Financial Statements and Statutory 
Reports

Hindustan Petroleum 
Corporation Limited

Confirm Interim Dividend and Declare Final 
Dividend
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500104 26-Aug-26 Annual Management 3 Reelect K S Shetty as Director For Against

500104 26-Aug-26 Annual Management 4 Elect Vikram Saxena as Director For Against

500104 26-Aug-26 Annual Management 5 Elect Alok Tripathi as Director For Against

500104 26-Aug-26 Annual Management 6 Elect Srividya Venkataraman as Director For Against

500104 26-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For

500104 26-Aug-26 Annual Management 8 For For

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 1 For For

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 2 Approve Dividend For For
Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 3 Reelect Hitesh Kumar Sethia as Director For Against

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 4 For For

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 5 For For

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 6 For For

Jio Financial Services Ltd. 543940 26-Aug-26 Annual Management 7 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 2 For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 3 Elect Arnold Goldberg as Director For For
Naspers Ltd. NPN 26-Aug-26 Annual Management 4.1 Re-elect Manisha Girotra as Director For For

Hindustan Petroleum 
Corporation Limited

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are not supportive of 
non-independent directors sitting on key board committees. We do not support 
insiders on the board other than the CEO and Executive Chair.We are holding this 
board member accountable for the lack of an independent chair.

Hindustan Petroleum 
Corporation Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.We are 
holding this board member accountable for the lack of an independent chair.

Hindustan Petroleum 
Corporation Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Hindustan Petroleum 
Corporation Limited

We are not supportive of non-independent directors sitting on key board 
committees.We do not support insiders on the board other than the CEO and Executive 
Chair.

Hindustan Petroleum 
Corporation Limited
Hindustan Petroleum 
Corporation Limited

Approve Material Related Party 
Transactions with HPCL-Mittal Energy 
Limited
Accept Financial Statements and Statutory 
Reports

We are holding the incumbent members of the Environmental and Sustainability 
Committee accountable for insufficient climate-related disclosure.

Approve PKF Sridhar & Santhanam LLP, 
Chartered Accountants as Joint Statutory 
Auditors and Authorize Board to Fix Their 
Remuneration

Approve Reappointment and Remuneration 
of Hitesh Kumar Sethia as Managing 
Director and Chief Executive Officer

Approve Material Related Party 
Transactions of the Company
Approve Material Related Party 
Transactions of Subsidiaries of the 
Company
Approve Dividends for N Ordinary and A 
Ordinary Shares
Reappoint Deloitte South Africa as Auditors 
with James Welch as the Individual 
Registered Auditor

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 88

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

Naspers Ltd. NPN 26-Aug-26 Annual Management 4.2 Re-elect Rachel Jafta as Director For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 4.3 Re-elect Mark Sorour as Director For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 4.4 Re-elect Ying Xu as Director For For
Naspers Ltd. NPN 26-Aug-26 Annual Management 5.1 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 5.2 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 5.3 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 6.1 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 6.2 For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 6.3 For Against We do not support insiders on the board other than the CEO.

Naspers Ltd. NPN 26-Aug-26 Annual Management 6.4 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 7 Approve Remuneration Policy For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 8 For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 9 For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 10 Authorise Board to Issue Shares for Cash For Against

Naspers Ltd. NPN 26-Aug-26 Annual Management 11 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.1 Approve Remuneration of Board Chairman For Against The director remuneration plan does not meet our guidelines.

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.2 Approve Remuneration of Board Member For Against The director remuneration plan does not meet our guidelines.

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.3 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.4 For For

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Re-elect Sharmistha Dubey as Member of 
the Audit Committee
Re-elect Manisha Girotra as Member of the 
Audit Committee
Re-elect Angelien Kemna as Member of the 
Audit Committee
Re-elect Debra Meyer as Chairman of the 
Social, Ethics and Sustainability Committee

Re-elect Rachel Jafta as Member of the 
Social, Ethics and Sustainability Committee

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

Re-elect Phuthi Mahanyele-Dabengwa as 
Member of the Social, Ethics and 
Sustainability Committee
Re-elect Ying Xu as Member of the Social, 
Ethics and Sustainability Committee

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance. The executive 
compensation program contains features that are not in line with best practice.

Approve Implementation Report of the 
Remuneration Report

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance. The executive 
compensation program contains features that are not in line with best practice.

Place Authorised but Unissued Shares 
under Control of Directors

We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.
We do not support this general purpose share issuance due to dilution and as it lacks 
pre-emptive rights.

Authorise Ratification of Approved 
Resolutions

Approve Remuneration of Audit Committee 
Chairman
Approve Remuneration of Audit Committee 
Member
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Naspers Ltd. NPN 26-Aug-26 Annual Management 1.5 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.6 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.7 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.8 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.9 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.10 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.11 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.12 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.13 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 1.14 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 2 For Against We do not believe that support for this proposal is in the best interests of shareholders.

Naspers Ltd. NPN 26-Aug-26 Annual Management 3 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 4 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 5 For For

Naspers Ltd. NPN 26-Aug-26 Annual Management 6 Authorise Repurchase of A Ordinary Shares For For

Prosus NV PRX 26-Aug-26 Annual Management 1. Receive Annual Report (Non-Voting)  
Prosus NV PRX 26-Aug-26 Annual Management 2.  

Prosus NV PRX 26-Aug-26 Annual Management 3. Approve Remuneration Report For Against

Prosus NV PRX 26-Aug-26 Annual Management 4. For For

Prosus NV PRX 26-Aug-26 Annual Management 5. Approve Allocation of Income For For
Prosus NV PRX 26-Aug-26 Annual Management 6. Approve Discharge of Executive Directors For For

Approve Remuneration of Risk Committee 
Chairman
Approve Remuneration of Risk Committee 
Member
Approve Remuneration of Human 
Resources and Remuneration Committee 
Chairman
Approve Remuneration of Human 
Resources and Remuneration Committee 
Member
Approve Remuneration of Nominations 
Committee Chairman
Approve Remuneration of Nominations 
Committee Member
Approve Remuneration of Social, Ethics and 
Sustainability Committee Chairman
Approve Remuneration of Social, Ethics and 
Sustainability Committee Member
Approve All Members' Daily Fees When 
Travelling to and Attending Meetings 
Outside Home Country or Attending 
Meeting Virtually

Approve Remuneration of Trustees of 
Group Share Schemes/Other Personnel 
Funds
Approve Financial Assistance in Terms of 
Section 44 of the Companies Act
Approve Financial Assistance in Terms of 
Section 45 of the Companies Act
Authorise Repurchase of Naspers Ordinary 
Shares
Authorise Specific Repurchase of N 
Ordinary Shares from Holders of N Ordinary 
Share

Discussion on Corporate Governance 
Chapter of the Annual Report

The executive compensation program contains features that are not in line with best 
practice.

Adopt Financial Statements and Statutory 
Reports
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Prosus NV PRX 26-Aug-26 Annual Management 7. For For

Prosus NV PRX 26-Aug-26 Annual Management 8. Approve Remuneration Policy For Against

Prosus NV PRX 26-Aug-26 Annual Management 9. For Against

Prosus NV PRX 26-Aug-26 Annual Management 10. For For

Prosus NV PRX 26-Aug-26 Annual Management 11.1. For Against

Prosus NV PRX 26-Aug-26 Annual Management 11.2. For For

Prosus NV PRX 26-Aug-26 Annual Management 11.3. For For

Prosus NV PRX 26-Aug-26 Annual Management 11.4. Reelect Ying Xu as Non-Executive Director For For

Prosus NV PRX 26-Aug-26 Annual Management 12. For For

Prosus NV PRX 26-Aug-26 Annual Management 13. For For

Prosus NV PRX 26-Aug-26 Annual Management 14. Authorize Repurchase of Shares For Against

Prosus NV PRX 26-Aug-26 Annual Management 15. For For

Prosus NV PRX 26-Aug-26 Annual Management 16. Discuss Voting Results  
Prosus NV PRX 26-Aug-26 Annual Management 17. Close Meeting  
UBTECH Robotics Corp. Ltd. 9880 26-Aug-26 Management 1 For For

UBTECH Robotics Corp. Ltd. 9880 26-Aug-26 Management 2 For For

UBTECH Robotics Corp. Ltd. 9880 26-Aug-26 Management 3 Approve H Share Incentive Scheme For Against The share incentive scheme does not meet our guidelines.

UBTECH Robotics Corp. Ltd. 9880 26-Aug-26 Management 4 For Against The share incentive scheme does not meet our guidelines.

Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 1 For For

Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 2 For For

Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 3 Reelect Sandeep Singh as Director For Against

Approve Discharge of Non-Executive 
Directors

The executive compensation program contains features that are not in line with best 
practice.

Approve Remuneration of Non-Executive 
Directors

We are voting against this proposal as we believe the disclosed rationale for substantial 
increases in director fees is not satisfactory.

Elect Arnold Goldberg as Non-Executive 
Director
Reelect Rachel Jafta as Non-Executive 
Director

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are not supportive of 
non-independent directors sitting on key board committees.  We are holding this board 
member accountable for the lack of an independent chair. We are holding the 
incumbent members of the Environmental and Sustainability Committee accountable 
for insufficient climate-related disclosure.

Reelect Mark Sorour as Non-Executive 
Director
Reelect Manisha Girotra as Non-Executive 
Director

Appoint Deloitte Accountants B.V. as 
Auditor for Sustainability Reporting
Grant Board Authority to Issue Shares and 
Restrict/Exclude Preemptive Rights

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Approve Reduction in Share Capital 
Through Cancellation of Shares

Extraordinary 
Shareholders

Approve Company's Application for Credit 
Facilities from Relevant Banks

Extraordinary 
Shareholders

Approve Proposed Change in Use of 
Proceeds

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Authorize Board and/or the Delegates of 
the Board to Handle Matters Relating to the 
H Share Incentive Scheme
Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

We do not support insiders on the board other than the CEO and Executive Chair.  We 
are not supportive of non-independent directors sitting on key board committees. We 
are voting against this director due to concerns over tenure.
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Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 4 Reelect Sarvesh Singh as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO and Executive Chair.

Alkem Laboratories Limited 539523 27-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 1 For For

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 2 For For

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 3 Confirm Interim Dividend For For

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 4 Reelect K. Nithyananda Reddy as Director For Against We are not supportive of non-independent directors sitting on key board committees.

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 5 For Against

Aurobindo Pharma Limited 524804 27-Aug-26 Annual Management 6 For For

500547 27-Aug-26 Annual Management 1 For For

500547 27-Aug-26 Annual Management 2 For For

500547 27-Aug-26 Annual Management 3 For Against We do not support insiders on the board other than the CEO and Executive Chair.

500547 27-Aug-26 Annual Management 4 For For

500547 27-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

500547 27-Aug-26 Annual Management 6 Elect Vedveer Arya as Director For Against

500547 27-Aug-26 Annual Management 7 For Against We do not support insiders on the board other than the CEO and Executive Chair.

500547 27-Aug-26 Annual Management 8 For For

GAIL (India) Limited 532155 27-Aug-26 Annual Management 1 For For

GAIL (India) Limited 532155 27-Aug-26 Annual Management 2 Approve Final Dividend For For
GAIL (India) Limited 532155 27-Aug-26 Annual Management 3 Reelect R K Singhal as Director For Against

Approve Reappointment and Remuneration 
of Madhurima Singh as Executive Director

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Reelect M. Madan Mohan Reddy as 
Director

We do not support insiders on the board other than the CEO.   We are voting against 
this director due to concerns over tenure.

Approve Appointment of RPR & Associates, 
Practicing Company Secretaries, Hyderabad 
as Secretarial Auditor and Authorize the 
Board to Fix their Remuneration

Bharat Petroleum 
Corporation Limited

Accept Financial Statements and Statutory 
Reports

Bharat Petroleum 
Corporation Limited

Confirm Payments of First and Second 
Interim Dividend

Bharat Petroleum 
Corporation Limited

Reelect Vetsa Ramakrishna Gupta as 
Director

Bharat Petroleum 
Corporation Limited

Authorize Board to Fix Remuneration of 
Auditors

Bharat Petroleum 
Corporation Limited
Bharat Petroleum 
Corporation Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Bharat Petroleum 
Corporation Limited

Elect Pushp Kumar Nayar as Director 
(Human Resources)

Bharat Petroleum 
Corporation Limited

Amend Object Clause of the Memorandum 
of Association
Accept Financial Statements and Statutory 
Reports

We are not supportive of non-independent directors sitting on key board committees. 
We do not support insiders on the board other than the CEO and Executive Chair.
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GAIL (India) Limited 532155 27-Aug-26 Annual Management 4 Reelect Ayush Gupta as Director For Against

GAIL (India) Limited 532155 27-Aug-26 Annual Management 5 For Against

GAIL (India) Limited 532155 27-Aug-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO and Executive Chair.

GAIL (India) Limited 532155 27-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For
GAIL (India) Limited 532155 27-Aug-26 Annual Management 8 For For

GAIL (India) Limited 532155 27-Aug-26 Annual Management 9 For For

GAIL (India) Limited 532155 27-Aug-26 Annual Management 10 For For

GAIL (India) Limited 532155 27-Aug-26 Annual Management 11 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 1 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 2 Approve Dividend For For
IndusInd Bank Limited 532187 27-Aug-26 Annual Management 3 Reelect Sudip Basu as Director For Against We are not supportive of non-independent directors sitting on key board committees.

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 4 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 5 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 6 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 7 For For

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 8 For Against We do not support insiders on the board other than the CEO.

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 9 For Against We do not support insiders on the board other than the CEO.

IndusInd Bank Limited 532187 27-Aug-26 Annual Management 10 Elect Mini Ipe as Director For For

We are not supportive of non-independent directors sitting on key board committees. 
We do not support insiders on the board other than the CEO and Executive Chair.

Elect Rohit Mathur as Government 
Nominee Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
holding this board member accountable for the lack of an independent chair.

Elect Satish Kumar Sinha as Director 
(Finance)

Approve Material Related Party 
Transactions with Petronet LNG Limited
Approve Material Related Party 
Transactions with Indraprastha Gas Limited

Approve Material Related Party 
Transactions with Mahanagar Gas Limited

Approve Material Related Party 
Transactions with Ramagundam Fertilizers 
and Chemicals Limited
Accept Financial Statements and Statutory 
Reports

Approve Payment of Remuneration of Joint 
Statutory Auditors
Authorize Issuance of of Long-Term 
Bonds/Debt Securities on Private Placement 
Basis
Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Approve Revision in Remuneration Payable 
to Rajiv Anand as Managing Director & 
Chief Executive Officer
Approve Appointment and Remuneration 
of Ganesh Sankaran as Executive Director 
(Whole-Time Director)
Approve Appointment and Remuneration 
of Jagdeep Mallareddy as Executive 
Director (Whole-Time Director)
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NTPC Limited 532555 27-Aug-26 Annual Management 1 For For

NTPC Limited 532555 27-Aug-26 Annual Management 2 For For

NTPC Limited 532555 27-Aug-26 Annual Management 3 For For

NTPC Limited 532555 27-Aug-26 Annual Management 4 For Against We do not support insiders on the board other than the CEO.

NTPC Limited 532555 27-Aug-26 Annual Management 5 Reelect Ravindra Kumar as Director For Against

NTPC Limited 532555 27-Aug-26 Annual Management 6 For For

NTPC Limited 532555 27-Aug-26 Annual Management 7 Approve Remuneration of Cost Auditors For For
NTPC Limited 532555 27-Aug-26 Annual Management 8 For For

NTPC Limited 532555 27-Aug-26 Annual Management 9 For Against

Vodafone Idea Limited 532822 27-Aug-26 Annual Management 1 For For

Vodafone Idea Limited 532822 27-Aug-26 Annual Management 2 Reelect Sushil Agarwal as Director For Against

Vodafone Idea Limited 532822 27-Aug-26 Annual Management 3 Reelect Sunil Sood as Director For Against

Vodafone Idea Limited 532822 27-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Vodafone Idea Limited 532822 27-Aug-26 Annual Management 5 For For

Xero Limited XRO 27-Aug-26 Annual Management 1 For For

Xero Limited XRO 27-Aug-26 Annual Management 2 Elect Mark Cross as Director For Against

Xero Limited XRO 27-Aug-26 Annual Management 3 None For

Xero Limited XRO 27-Aug-26 Annual Management 4 Approve US Incentive Scheme For Against The omnibus stock plan does not meet our guidelines.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports
Confirm Interim Dividends and Declare Final 
Dividend
Reelect Shanmugha Sundaram 
Kothandapani as Director

We do not support insiders on the board other than the CEO. Based on Climate Action 
100+ benchmark assessments, we are holding board chairs and relevant committee 
chairs and members accountable at companies that have failed to set sufficient 
emissions reduction targets.

Authorize Board to Fix Remuneration of 
Statutory Auditors

Approve Raising of Funds Through Issuance 
of Non-Convertible Debentures on Private 
Placement Basis
Elect Som Nath Sachdeva as Independent 
Director

We are holding this board member accountable for the lack of an independent chair. 
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. Based on 
Climate Action 100+ benchmark assessments, we are holding this member of the 
Compensation Committee accountable for the lack of climate-related targets factored 
into performance-based compensation.

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.  We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

Approve Payment of Remuneration to 
Independent Directors
Authorize Board to Fix Remuneration of the 
Auditors

We are holding certain directors accountable for ratifying what we believe to be 
problematic compensation issues.

Approve Increase in Non-Executive 
Directors' Fee Cap
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Xero Limited XRO 27-Aug-26 Annual Management 5 Approve Remuneration Report None Against

AXIA Energia SA AXIA3 28-Aug-26 Management 1 For For We believe that support for this proposal is in the best interests of shareholders.

AXIA Energia SA AXIA3 28-Aug-26 Management 2 For For We believe that support for this proposal is in the best interests of shareholders.

AXIA Energia SA AXIA3 28-Aug-26 Management 3 For For We believe that support for this proposal is in the best interests of shareholders.

AXIA Energia SA AXIA3 28-Aug-26 Management 1 For For We believe that support for this proposal is in the best interests of shareholders.

AXIA Energia SA AXIA3 28-Aug-26 Management 2 For For We believe that support for this proposal is in the best interests of shareholders.

AXIA Energia SA AXIA3 28-Aug-26 Management 3 For For We believe that support for this proposal is in the best interests of shareholders.

Bharat Electronics Limited 500049 28-Aug-26 Annual Management 1 For For

Bharat Electronics Limited 500049 28-Aug-26 Annual Management 2 For For

Bharat Electronics Limited 500049 28-Aug-26 Annual Management 3 Reelect Rajnish Sharma as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Bharat Electronics Limited 500049 28-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For
Bharat Electronics Limited 500049 28-Aug-26 Annual Management 5 Increase Authorized Share Capital For For
Bharat Electronics Limited 500049 28-Aug-26 Annual Management 6 For For

Bharat Electronics Limited 500049 28-Aug-26 Annual Management 7 Elect Ambrish Tripathi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Bharat Electronics Limited 500049 28-Aug-26 Annual Management 8 Elect Anoop Kumar Rai as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

SBSP3 28-Aug-26 Management 1 None Abstain

SBSP3 28-Aug-26 Management 2 Elect Directors For Against

SBSP3 28-Aug-26 Management 3 None Against

SBSP3 28-Aug-26 Management 4 None Abstain

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Extraordinary 
Shareholders

Approve Absorption of Juno Participacoes e 
Investimentos S.A. and Tijoa Participacoes e 
Investimentos S.A.

Extraordinary 
Shareholders

Approve Absorption of Retiro Baixo 
Energetica S.A.

Extraordinary 
Shareholders

Approve Absorption of SPE Nova Era Janapu 
Transmissora S.A.

Extraordinary 
Shareholders

Approve Absorption of Juno Participacoes e 
Investimentos S.A. and Tijoa Participacoes e 
Investimentos S.A.

Extraordinary 
Shareholders

Approve Absorption of Retiro Baixo 
Energetica S.A.

Extraordinary 
Shareholders

Approve Absorption of SPE Nova Era Janapu 
Transmissora S.A.
Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Amend Capital Clause of the Memorandum 
of Association

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Do You Wish to Adopt Cumulative Voting 
for the Election of the Members of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate Law?

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are 
voting against the slate as we believe it is important to be able to vote on the 
qualifications of individual directors

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

In Case There is Any Change to the Board 
Slate Composition, May Your Votes Still be 
Counted for the Proposed Slate?

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

In Case Cumulative Voting Is Adopted, Do 
You Wish to Equally Distribute Your Votes 
Amongst the Nominees below?
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SBSP3 28-Aug-26 Management 5.1 None Abstain

SBSP3 28-Aug-26 Management 5.2 None Abstain

SBSP3 28-Aug-26 Management 5.3 None Abstain

SBSP3 28-Aug-26 Management 5.4 None Abstain

SBSP3 28-Aug-26 Management 5.5 None Abstain

SBSP3 28-Aug-26 Management 5.6 None Abstain

SBSP3 28-Aug-26 Management 5.7 None Abstain

SBSP3 28-Aug-26 Management 5.8 None Abstain

SBSP3 28-Aug-26 Management 5.9 None Abstain

SBSP3 28-Aug-26 Management 6 For For

SBSP3 28-Aug-26 Management 7 For For

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Alexandre Goncalves Silva as Independent 
Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Anderson Marcio de Oliveira as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Augusto Miranda da Paz Junior as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Claudia Polto da Cunha as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Eduardo Parente Menezes as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Gustavo Rocha Gattass as Independent 
Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Karla Bertocco Trindade as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Mateus Affonso Bandeira as Independent 
Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Percentage of Votes to Be Assigned - Elect 
Paulo Jeronimo Bandeira de Mello Pedrosa 
as Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Classification of Alexandre 
Goncalves Silva as Independent Director

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Classification of Gustavo Rocha 
Gattass as Independent Director
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SBSP3 28-Aug-26 Management 8 For For

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 1 For For

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 2 For For

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 3 Reelect Barenya Senapati as Director For Against

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 4 Reelect M. G. Balasubrahmanya as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 5 For Against

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

Hindustan Aeronautics Ltd. 541154 28-Aug-26 Annual Management 7 For Against

Hitachi Energy India Limited 543187 28-Aug-26 Annual Management 1 For For

Hitachi Energy India Limited 543187 28-Aug-26 Annual Management 2 Approve Final Dividend For For

Hitachi Energy India Limited 543187 28-Aug-26 Annual Management 3 Reelect Ismo Antero Haka as Director For Against

Hitachi Energy India Limited 543187 28-Aug-26 Annual Management 4 Approve Remuneration of Cost Auditors For For

Hitachi Energy India Limited 543187 28-Aug-26 Annual Management 5 For Against This proposal is not in shareholders best interests.

Jindal Steel Limited 532286 28-Aug-26 Annual Management 1 For For

Jindal Steel Limited 532286 28-Aug-26 Annual Management 2 Approve Final Dividend For For
Jindal Steel Limited 532286 28-Aug-26 Annual Management 3 Reelect Naveen Jindal as Director For Against

Jindal Steel Limited 532286 28-Aug-26 Annual Management 4 For For

Jindal Steel Limited 532286 28-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Jindal Steel Limited 532286 28-Aug-26 Annual Management 6 Elect Vidya Rattan Sharma as Director For For

Companhia de Saneamento 
Basico do Estado de Sao 
Paulo SABESP

Extraordinary 
Shareholders

Approve Classification of Mateus Affonso 
Bandeira as Independent Director

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

We are not supportive of non-independent directors sitting on key board committees. 
We do not support insiders on the board other than the CEO and Executive Chair.

Authorize Board to Fix Remuneration of 
Statutory Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Approve Appointment of Ravi K. as 
Chairman & Managing Director

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests.

Accept Financial Statements and Statutory 
Reports

We are voting against the non-independent Chair as we support the separation of 
board and management with an independent Chair.

Approve Company's Participation in the 
Global Hitachi Group Employee Stock 
Purchase Plan (ESPP) and Restricted Stock 
Units Plan (RSU) and the Provision of 
Financial Assistance

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.

Approve S S Kothari Mehta & Co. LLP., 
Chartered Accountants as Statutory 
Auditors and Authorize Board to Fix Their 
Remuneration
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Jindal Steel Limited 532286 28-Aug-26 Annual Management 7 For For

Jindal Steel Limited 532286 28-Aug-26 Annual Management 8 For Against We are holding this board member accountable for the lack of an independent chair.

Jindal Steel Limited 532286 28-Aug-26 Annual Management 9 Elect Vikas Sehgal as Independent Director For For

NHPC Limited 533098 28-Aug-26 Annual Management 1 For For

NHPC Limited 533098 28-Aug-26 Annual Management 2 For For

NHPC Limited 533098 28-Aug-26 Annual Management 3 Reelect Sanjay Kumar Singh as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
NHPC Limited 533098 28-Aug-26 Annual Management 4 For For

NHPC Limited 533098 28-Aug-26 Annual Management 5 For Against

NHPC Limited 533098 28-Aug-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO and Executive Chair.

NHPC Limited 533098 28-Aug-26 Annual Management 7 For Against

NHPC Limited 533098 28-Aug-26 Annual Management 8 Approve Increase in Borrowing Limit For For
NHPC Limited 533098 28-Aug-26 Annual Management 9 Approve Pledging of Assets for Debt For Against This is not in shareholders' best interest.
NHPC Limited 533098 28-Aug-26 Annual Management 10 Elect Bernadette Lyngdoh as Director For Against

NHPC Limited 533098 28-Aug-26 Annual Management 11 For Against We do not support insiders on the board other than the CEO and Executive Chair.

1339 28-Aug-26 Management 1 Elect Tan Jiong as Director For Against

002756 28-Aug-26 Special Management 1 For Against The employee stock purchase plan does not meet our guidelines.

002756 28-Aug-26 Special Management 2 For Against The employee stock purchase plan does not meet our guidelines.

002756 28-Aug-26 Special Management 3 For Against The employee stock purchase plan does not meet our guidelines.

Havells India Ltd. 517354 30-Aug-26 Special Management 1 Elect Ashish Dhawan as Director For For
Havells India Ltd. 517354 30-Aug-26 Special Management 2 Elect Shanti Ekambaram as Director For For
Coal India Ltd. 533278 31-Aug-26 Annual Management 1 For For

Approve Appointment and Remuneration 
of Vidya Rattan Sharma as Managing 
Director
Elect Aabha Bakaya as Independent 
Director

Accept Financial Statements and Statutory 
Reports
Confirm Interim Dividend and Declare Final 
Dividend

Authorize Board to Fix Remuneration of 
Auditors
Approve Appointment and Remuneration 
of Bhupender Gupta as Chairman and 
Managing Director

We are not supportive of non-independent directors sitting on key board committees. 
We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests.

Elect Mahesh Kumar Sharma as Director 
(Finance)
Elect Diwakar Nath Misra as Government 
Nominee Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

We are holding this board member accountable for the lack of an independent chair. 
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Elect Paresh Rasiklal Ranpara as Director 
(Personnel)

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

We do not believe an Executive Chair role is in shareholders’ best interests as we 
support the separation of board and management with an independent Chair.

Yongxing Special Materials 
Technology Co., Ltd.

Approve Draft and Summary of Employee 
Share Purchase Plan

Yongxing Special Materials 
Technology Co., Ltd.

Approve Management Method of 
Employee Share Purchase Plan

Yongxing Special Materials 
Technology Co., Ltd.

Approve Authorization of the Board to 
Handle All Matters Related to Employee 
Share Purchase Plan

Accept Financial Statements and Statutory 
Reports
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Coal India Ltd. 533278 31-Aug-26 Annual Management 2 For For

Coal India Ltd. 533278 31-Aug-26 Annual Management 3 Reelect Mukesh Choudhary as Director For Against

Coal India Ltd. 533278 31-Aug-26 Annual Management 4 For Against

Coal India Ltd. 533278 31-Aug-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Coal India Ltd. 533278 31-Aug-26 Annual Management 6 For Against

Coal India Ltd. 533278 31-Aug-26 Annual Management 7 For Against

Coal India Ltd. 533278 31-Aug-26 Annual Management 8 For Against We do not support insiders on the board other than the CEO and Executive Chair.

Coal India Ltd. 533278 31-Aug-26 Annual Management 9 Elect Sona Kumari as Director For Against

IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 1 For For

IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 2 For For

IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 3 Reelect Pradeep Natarajan as Director For Against We do not support insiders on the board other than the CEO.
IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 4 Approve Dividend For For
IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 5 For For

IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 6 For For

IDFC FIRST Bank Limited 539437 31-Aug-26 Annual Management 7 For For

530965 31-Aug-26 Annual Management 1 For For

530965 31-Aug-26 Annual Management 2 Approve Final Dividend For For

Confirm 1st, 2nd and 3rd Interim Dividends 
and Declare Final Dividend

We are not supportive of non-independent directors sitting on key board committees. 
We do not support insiders on the board other than the CEO and Executive Chair.

Authorize Board to Fix Remuneration of 
Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Elect Ashim Kumar Modi as Part Time 
Official Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Approve Appointment of B. Sairam as 
Whole Time Director to Function as 
Chairman-cum-Managing Director

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests. Based on Climate Action 100+ benchmark 
assessments, we are holding the Chair of the Board accountable for the lack of climate 
change oversight at the board or board committee level. Based on Climate Action 100+ 
benchmark assessments, we are holding board chairs and relevant committee chairs 
and members accountable at companies that have failed to set sufficient emissions 
reduction targets.

Approve Appointment of Asheesh Kumar as 
Whole Time Director to Function as 
Director (Business Development)

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
holding this board member accountable for the lack of an independent chair. Based on 
Climate Action 100+ benchmark assessments, we are holding the Chair of the 
Compensation Committee accountable for the lack of climate-related targets factored 
into performance-based compensation.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Authorize Issuance of Debt Securities on 
Private Placement Basis
Amend Articles of Association - Board 
Related

Indian Oil Corporation 
Limited

Accept Financial Statements and Statutory 
Reports

Indian Oil Corporation 
Limited
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530965 31-Aug-26 Annual Management 3 Reelect Rashmi Govil as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

530965 31-Aug-26 Annual Management 4 Reelect Arvind Kumar as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

530965 31-Aug-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO and Executive Chair.

530965 31-Aug-26 Annual Management 6 For Against

530965 31-Aug-26 Annual Management 7 For For

530965 31-Aug-26 Annual Management 8 Approve Remuneration of Cost Auditors For For

530965 31-Aug-26 Annual Management 9 For For

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 1 For For

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 2 For For

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 3 Approve Dividend For For

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 4 Reelect Kazunari Yamaguchi as Director For Against We do not support insiders on the board other than the CEO.

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 5 Reelect Toshihiro Suzuki as Director For Against

Maruti Suzuki India Limited 532500 31-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 1 For For

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 2 For Against We are not supportive of non-independent directors sitting on key board committees.

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 3 Reelect George Jacob Muthoot as Director For For

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 4 Reelect Joseph Korah as Director For For
Muthoot Finance Limited 533398 31-Aug-26 Annual Management 5 For Against

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 6 For Against

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 7 For Against

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 8 Elect Eapen Alexander as Director For For

Indian Oil Corporation 
Limited
Indian Oil Corporation 
Limited
Indian Oil Corporation 
Limited

Approve Appointment of Saumitra P. 
Srivastava as Whole-Time Director 
designated as Director (Marketing)

Indian Oil Corporation 
Limited

Elect A. Amarnath as Government Nominee 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Indian Oil Corporation 
Limited

Approve Material Related Party 
Transactions with Petronet LNG Ltd.

Indian Oil Corporation 
Limited
Indian Oil Corporation 
Limited

Adopt New Set of Object Clause of the 
Memorandum of Association and New Set 
of Articles of Association
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Accept Financial Statements and Statutory 
Reports
Reelect George Alexander Muthoot as 
Director

Approve Reappointment and Remuneration 
of George Muthoot George as Whole Time 
Director

We do not support insiders on the board other than the CEO and Executive Chair. The 
director remuneration plan does not meet our guidelines.

Approve Reappointment and Remuneration 
of George Alexander as Whole Time 
Director

We do not support insiders on the board other than the CEO and Executive Chair. The 
director remuneration plan does not meet our guidelines.

Approve Reappointment and Remuneration 
of George Muthoot Jacob as Whole Time 
Director

We do not support insiders on the board other than the CEO and Executive Chair. The 
director remuneration plan does not meet our guidelines.
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Muthoot Finance Limited 533398 31-Aug-26 Annual Management 9 For Against The director remuneration plan does not meet our guidelines.

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 10 For Against

Muthoot Finance Limited 533398 31-Aug-26 Annual Management 11 For Against

532234 31-Aug-26 Annual Management 1 For For

532234 31-Aug-26 Annual Management 2 For For

532234 31-Aug-26 Annual Management 3 For Against We do not support insiders on the board other than the CEO and Executive Chair.

532234 31-Aug-26 Annual Management 4 For Against We do not support insiders on the board other than the CEO and Executive Chair.

532234 31-Aug-26 Annual Management 5 For Against

532234 31-Aug-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

532234 31-Aug-26 Annual Management 7 Elect Neeraj as Director For For

500312 31-Aug-26 Annual Management 1 For For

500312 31-Aug-26 Annual Management 2 Approve Final Dividend For For

500312 31-Aug-26 Annual Management 3 Reelect Vikram Saxena as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

500312 31-Aug-26 Annual Management 4 For Against The auditor's tenure is not disclosed.

500312 31-Aug-26 Annual Management 5 For Against

500312 31-Aug-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO and Executive Chair.

500312 31-Aug-26 Annual Management 7 Elect Anupam Agarwal as Director (Finance) For Against We do not support insiders on the board other than the CEO and Executive Chair.

500312 31-Aug-26 Annual Management 8 For Against

Approve Appointment and Remuneration 
of Eapen Alexander as Whole Time Director

Approve Appointment and Remuneration 
of Alexander George as Managing Director

We are not supportive of non-independent directors sitting on key board committees. 
The director remuneration plan does not meet our guidelines.

Approve Appointment and Remuneration 
of George Alexander Muthoot as Vice 
Chairman and Whole Time Director

We are not supportive of non-independent directors sitting on key board committees. 
The director remuneration plan does not meet our guidelines.

National Aluminium 
Company Limited

Accept Financial Statements and Statutory 
Reports

National Aluminium 
Company Limited

Confirm Payment of 1st, 2nd and 3rd 
Interim Dividends and Declare Final 
Dividend

National Aluminium 
Company Limited

Reelect Jagdish Arora as Director (Projects 
& Technical)

National Aluminium 
Company Limited

Reelect Anil Kumar Singh as Director 
(Commercial)

National Aluminium 
Company Limited

Elect Veena Kumari Dermal as Part-Time 
Official Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

National Aluminium 
Company Limited
National Aluminium 
Company Limited
Oil & Natural Gas 
Corporation Limited

Accept Financial Statements and Statutory 
Reports

Oil & Natural Gas 
Corporation Limited
Oil & Natural Gas 
Corporation Limited
Oil & Natural Gas 
Corporation Limited

Authorize Board to Fix Remuneration of 
Statutory Auditors

Oil & Natural Gas 
Corporation Limited

Reelect Arun Kumar Singh as Director, 
Designated as Chairman

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.This director is overboarded.

Oil & Natural Gas 
Corporation Limited

Elect Satyan Kumar as Director (Strategy & 
Corporate Affairs)

Oil & Natural Gas 
Corporation Limited
Oil & Natural Gas 
Corporation Limited

Reelect Praveen Mal Khanooja as 
Government Nominee Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. Based on Climate Action 100+ 
benchmark assessments, we are holding this member of the Compensation Committee 
accountable for the lack of climate-related targets factored into performance-based 
compensation.
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500312 31-Aug-26 Annual Management 9 For Against

500312 31-Aug-26 Annual Management 10 Approve Remuneration of Cost Auditors For For

500312 31-Aug-26 Annual Management 11 Elect Archna Thakur as Director For Against

532810 31-Aug-26 Annual Management 1 For For

532810 31-Aug-26 Annual Management 2 For For

532810 31-Aug-26 Annual Management 3 Reelect Shashank Misra as Director For Against

532810 31-Aug-26 Annual Management 4 For Against

532810 31-Aug-26 Annual Management 5 For Against We do not support insiders on the board other than the CEO and Executive Chair.

532810 31-Aug-26 Annual Management 6 For Against

532810 31-Aug-26 Annual Management 7 For Against

532810 31-Aug-26 Annual Management 8 For For

543066 31-Aug-26 Annual Management 1 For For

543066 31-Aug-26 Annual Management 2 For For

543066 31-Aug-26 Annual Management 3 Confirm Interim Dividend For For

543066 31-Aug-26 Annual Management 4 For For

UPM-Kymmene Oyj UPM 31-Aug-26 Management 1 Open Meeting  

UPM-Kymmene Oyj UPM 31-Aug-26 Management 2 Call the Meeting to Order  

UPM-Kymmene Oyj UPM 31-Aug-26 Management 3  

UPM-Kymmene Oyj UPM 31-Aug-26 Management 4 Acknowledge Proper Convening of Meeting  

Oil & Natural Gas 
Corporation Limited

Elect Vinod Seshan as Government 
Nominee Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Oil & Natural Gas 
Corporation Limited
Oil & Natural Gas 
Corporation Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Power Finance Corporation 
Limited

Accept Financial Statements and Statutory 
Reports

Power Finance Corporation 
Limited

Confirm Interim Dividend and Declare Final 
Dividend

Power Finance Corporation 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.  We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Power Finance Corporation 
Limited

Approve Remuneration of Statutory 
Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Power Finance Corporation 
Limited

Elect Rajesh Kumar Agarwal as Director 
(Finance)

Power Finance Corporation 
Limited

Elect V. Packirisamy as Director 
(Commercial)

We are not supportive of non-independent directors sitting on key board 
committees.We do not support insiders on the board other than the CEO and Executive 
Chair.

Power Finance Corporation 
Limited

Elect Pankaj Gupta as Part-Time Non-
Official Director (Independent Director)

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding this board member accountable for the lack of an independent chair.

Power Finance Corporation 
Limited

Approve Enhancement of Borrowing Limit 
Approved Under Section 180(1)(c) of the 
Companies Act, 2013 & Modification Under 
Section 180 (1)(a)

SBI Cards and Payment 
Services Limited

Accept Financial Statements and Statutory 
Reports

SBI Cards and Payment 
Services Limited

Authorize Board to Fix Remuneration of 
Statutory Auditors

SBI Cards and Payment 
Services Limited
SBI Cards and Payment 
Services Limited

Approve Material Related Party 
Transactions

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Designate Inspector or Shareholder 
Representative(s) of Minutes of Meeting

Extraordinary 
Shareholders
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UPM-Kymmene Oyj UPM 31-Aug-26 Management 5 Prepare and Approve List of Shareholders  

UPM-Kymmene Oyj UPM 31-Aug-26 Management 6 Approve Partial Demerger For For

UPM-Kymmene Oyj UPM 31-Aug-26 Management 7 For For

UPM-Kymmene Oyj UPM 31-Aug-26 Management 8 For For

UPM-Kymmene Oyj UPM 31-Aug-26 Management 9 For For

UPM-Kymmene Oyj UPM 31-Aug-26 Management 10 Close Meeting  

1138 01-Sep-26 Shareholder 1 Elect He Bin as Director For Against

SUNB 01-Sep-26 Annual Management 1a Elect Director Paul Walker For For

SUNB 01-Sep-26 Annual Management 1b Elect Director Brendan Horgan For For

SUNB 01-Sep-26 Annual Management 1c Elect Director Nando Cesarone For For

SUNB 01-Sep-26 Annual Management 1d Elect Director Angus Cockburn For For

SUNB 01-Sep-26 Annual Management 1e Elect Director Jill Easterbrook For For

SUNB 01-Sep-26 Annual Management 1f Elect Director Cynthia Jamison For For

SUNB 01-Sep-26 Annual Management 1g Elect Director Renata Ribeiro For For

SUNB 01-Sep-26 Annual Management 1h Elect Director Ekta Singh-Bushell For For

SUNB 01-Sep-26 Annual Management 1i Elect Director James Singleton For For

SUNB 01-Sep-26 Annual Management 1j Elect Director Roy Twite For For

SUNB 01-Sep-26 Annual Management 2 For Against

SUNB 01-Sep-26 Annual Management 3 Advisory Vote on Say on Pay Frequency One Year One Year

SUNB 01-Sep-26 Annual Management 4 For For

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve Remuneration of Directors in the 
Amount of EUR 50,000 for Chair, EUR 
35,000 for Deputy Chair and EUR 25,000 for 
Other Directors of WISA Group; Approve 
Compensation for Committee Work of 
WISA Group

Extraordinary 
Shareholders

Approve Remuneration of Auditors of WISA 
Group

Extraordinary 
Shareholders

Ratify Ernst & Young as Auditors of WISA 
Group

Extraordinary 
Shareholders

COSCO SHIPPING Energy 
Transportation Co., Ltd.

Extraordinary 
Shareholders

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Sunbelt Rentals Holdings, 
Inc.
Sunbelt Rentals Holdings, 
Inc.

Ratify PricewaterhouseCoopers LLP as 
Auditors
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ATD 02-Sep-26 Annual Management 1 For For

ATD 02-Sep-26 Annual Management 2.1 Elect Director Alain Bouchard For Withhold

ATD 02-Sep-26 Annual Management 2.2 Elect Director Louis Vachon For Withhold

ATD 02-Sep-26 Annual Management 2.3 Elect Director Jean Bernier For Withhold

ATD 02-Sep-26 Annual Management 2.4 Elect Director Karinne Bouchard For Withhold

ATD 02-Sep-26 Annual Management 2.5 Elect Director Eric Boyko For For

ATD 02-Sep-26 Annual Management 2.6 Elect Director Marie-Eve D'Amours For Withhold

ATD 02-Sep-26 Annual Management 2.7 Elect Director Janice L. Fields For For

ATD 02-Sep-26 Annual Management 2.8 Elect Director Eric Fortin For Withhold

ATD 02-Sep-26 Annual Management 2.9 Elect Director Richard Fortin For Withhold

ATD 02-Sep-26 Annual Management 2.10 Elect Director Stephen J. Harper For For

ATD 02-Sep-26 Annual Management 2.11 Elect Director Melanie Kau For Withhold We are voting against this director due to concerns over tenure.

ATD 02-Sep-26 Annual Management 2.12 Elect Director Marie-Josee Lamothe For For

ATD 02-Sep-26 Annual Management 2.13 Elect Director Monique F. Leroux For For

ATD 02-Sep-26 Annual Management 2.14 Elect Director Alex Miller For For

ATD 02-Sep-26 Annual Management 2.15 Elect Director Real Plourde For Withhold

ATD 02-Sep-26 Annual Management 2.16 Elect Director Louis Tetu For For

ATD 02-Sep-26 Annual Management 3 For Against

ATD 02-Sep-26 Annual Shareholder 4 Against Against We are not supportive of this shareholder proposal as it is written in a prescriptive way.

Alimentation Couche-Tard, 
Inc.

Approve PricewaterhouseCoopers LLP as 
Auditors and Authorize Board to Fix Their 
Remuneration

Alimentation Couche-Tard, 
Inc.

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.  Since 
the board's overall independence level does not meet our guidelines, we are voting 
against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Alimentation Couche-Tard, 
Inc.

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.    We are 
holding the Chair of the Nominating Committee accountable for inadequate ethnic or 
racial diversity on the board.

Alimentation Couche-Tard, 
Inc.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alimentation Couche-Tard, 
Inc.
Alimentation Couche-Tard, 
Inc.

Advisory Vote on Executive Compensation 
Approach

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance, it lacks 
disclosure, and contains features that are not in line with best practice.

Alimentation Couche-Tard, 
Inc.

SP 1: Strengthen Shareholder Participation 
in Annual General Meetings (AGMs)
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ATD 02-Sep-26 Annual Shareholder 5 Against For We are supportive of this shareholder proposal as it is in line with best practice.

ATD 02-Sep-26 Annual Shareholder 6 Against Against

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1a Elect Director Sri Donthi For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1b Elect Director Donald E. Frieson For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1c Elect Director David K. Lenhardt For Against We are holding this board member accountable for the lack of an independent chair.

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1d Elect Director Maria Castanon Moats For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1e Elect Director Darren M. Rebelez For Against

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1f Elect Director Larree M. Renda For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1g Elect Director Judy A. Schmeling For Against We are holding this board member accountable for the lack of an independent chair.

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1h Elect Director Michael Spanos For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1i Elect Director Stanley J. Sutula, III For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1j Elect Director Gregory A. Trojan For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 1k Elect Director Allison M. Wing For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 2 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Management 3 For For

Casey's General Stores, Inc. CASY 02-Sep-26 Annual Shareholder 4 Against For We are voting in favour of this proposal as it enhances shareholders rights

CHKP 02-Sep-26 Annual Management 1a Reelect Gil Shwed as Director For For

CHKP 02-Sep-26 Annual Management 1b Reelect Nadav Zafrir as Director For For

CHKP 02-Sep-26 Annual Management 1c Reelect Tzipi Ozer-Armon as Director For For

Alimentation Couche-Tard, 
Inc.

SP 2: Hold Annual Meetings of the Company 
in Person with Virtual Meetings as 
Complements

Alimentation Couche-Tard, 
Inc.

SP 3: Advisory Vote on Environmental 
Policies

BCI has a strong commitment to address climate change with portfolio companies. It is 
our expectation that management have a climate strategy that is approved by the 
Board and that details are provided to shareholders.  However, BCI does not support 
reducing the complex exercise of evaluating transition plans to a simple advisory vote.  
In instances when a company's approach to managing climate risks and opportunities 
does not meet our expectations, we will direct our votes to the appropriate board 
directors.

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.

Advisory Vote to Ratify Named Executive 
Officers' Compensation
Reduce Ownership Threshold for 
Shareholders to Call Special Meeting to 15%

Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.
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CHKP 02-Sep-26 Annual Management 1d Reelect Tal Shavit Shenhav as Director For Against We are voting against this director due to concerns over tenure.

CHKP 02-Sep-26 Annual Management 1e Reelect Jill D. Smith as Director For For

CHKP 02-Sep-26 Annual Management 1f Elect Yoram Tietz as Director For For

CHKP 02-Sep-26 Annual Management 1g Reelect Jerry Ungerman as Director For For

CHKP 02-Sep-26 Annual Management 2 For Against The auditor's tenure exceeds our guidelines.

CHKP 02-Sep-26 Annual Management 3 For For

CHKP 02-Sep-26 Annual Management 4 For For

CHKP 02-Sep-26 Annual Management 5 For For

Jindal Stainless Limited 532508 02-Sep-26 Annual Management 1 For For

Jindal Stainless Limited 532508 02-Sep-26 Annual Management 2 For For

Jindal Stainless Limited 532508 02-Sep-26 Annual Management 3 Approve Final Dividend For For
Jindal Stainless Limited 532508 02-Sep-26 Annual Management 4 Reelect Ratan Jindal as Director For Against

Jindal Stainless Limited 532508 02-Sep-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
Dominion Energy, Inc. D 03-Sep-26 Special Management 1 Approve Merger Agreement For For
Dominion Energy, Inc. D 03-Sep-26 Special Management 2 Advisory Vote on Golden Parachutes For Against This is not in shareholders' best interests.
Dominion Energy, Inc. D 03-Sep-26 Special Management 3 Adjourn Meeting For For
NextEra Energy, Inc. NEE 03-Sep-26 Special Management 1 Issue Shares in Connection with Merger For For
NextEra Energy, Inc. NEE 03-Sep-26 Special Management 2 Increase Authorized Common Stock For For
NextEra Energy, Inc. NEE 03-Sep-26 Special Management 3 Adjourn Meeting For For

8869 03-Sep-26 Management 1 Approve Proposed Acquisition For For

2333 04-Sep-26 Management 1 For For

04-Sep-26 Management 1 Amend Article 2 For Against

04-Sep-26 Management 2 For Against

Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.
Check Point Software 
Technologies Ltd.

Ratify Appointment of Kost, Forer, Gabbay 
& Kasierer as Auditors and Authorize Board 
to Fix Their Remuneration

Check Point Software 
Technologies Ltd.

Approve Compensation of Nadav Zafrir, 
CEO

Check Point Software 
Technologies Ltd.

Approve Compensation of Gil Shwed, 
Chairman

Check Point Software 
Technologies Ltd.

Approve Compensation of Yoav Chelouche, 
Lead Independent Director
Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

We are not supportive of non-independent directors sitting on key board committees.   
We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We do not believe an 
Executive Chair role is in shareholders' best interests as we support the separation of 
board and management with an independent Chair. We are voting against this director 
for missing more than 25 percent of scheduled meetings without a satisfactory reason.

Press Metal Aluminium 
Holdings Berhad

Extraordinary 
Shareholders

Great Wall Motor Company 
Limited

Extraordinary 
Shareholders

Approve Determination of the 
Remuneration Plan of Zhao Gai as 
Employee Director

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Extraordinary 
Shareholders

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Extraordinary 
Shareholders

Approve Modifications of Responsibility 
Agreement

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.
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04-Sep-26 Management 3 For Against This proposal is not in shareholders best interests.

540611 05-Sep-26 Annual Management 1 For For

540611 05-Sep-26 Annual Management 2 Approve Dividend For For

540611 05-Sep-26 Annual Management 3 Reelect Sanjay Agarwal as Director For For

540611 05-Sep-26 Annual Management 4 For For

540611 05-Sep-26 Annual Management 5 For For

540611 05-Sep-26 Annual Management 6 Approve Increase in Borrowing Limit For For

540611 05-Sep-26 Annual Management 7 For For

540611 05-Sep-26 Annual Management 8 For For

500420 06-Sep-26 Special Management 1 Elect Shanti Ekambaram as Director For Against

HD Hyundai Electric Co., Ltd. 267260 08-Sep-26 Special Management 1 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 1 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 2 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 3 Approve Remuneration Report For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 4 Approve Non-Financial Report For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 5 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 6A For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 6B For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 7 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 8A Elect Director Donald Allan, Jr. For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8B Elect Director Edouard Bugnion For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8C Elect Director Johanna 'Hanneke' Faber For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8D Elect Director Guy Gecht For For

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Extraordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions

AU Small Finance Bank 
Limited

Accept Financial Statements and Statutory 
Reports

AU Small Finance Bank 
Limited
AU Small Finance Bank 
Limited
AU Small Finance Bank 
Limited

Approve Payment of Remuneration to 
Sanjay Agarwal as Managing Director & CEO

AU Small Finance Bank 
Limited

Approve Payment of Remuneration to 
Uttam Tibrewal as Whole Time Director and 
Deputy CEO

AU Small Finance Bank 
Limited
AU Small Finance Bank 
Limited

Approve Issuance of Non-Convertible Debt 
Securities/Bonds/Other Permissible 
Instruments, in One or More Tranches

AU Small Finance Bank 
Limited

Approve Issuance of Equity or Equity-Linked 
Securities Through Qualified Institutions 
Placement or Such Other Permissible Mode

Torrent Pharmaceuticals 
Limited

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Elect Kim Woo-chan as Outside Director to 
Serve as an Audit Committee Member
Accept Financial Statements and Statutory 
Reports
Advisory Vote to Ratify Named Executive 
Officers' Compensation

Appropriation of Retained Earnings and 
Declaration of Dividend
Change Location of Registered Office to 
Ecublens, Switzerland
Amend Articles of Incorporation Re: 
Executive Management Board Mandate 
Limits
Approve Discharge of Board and Senior 
Management
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Logitech International S.A. LOGN 08-Sep-26 Annual Management 8E Elect Director Christopher Jones For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8F Elect Director Marjorie Lao For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8G Elect Director Owen Mahoney For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8H Elect Director Neela Montgomery For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8I Elect Director Kwok Wang Ng For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8J Elect Director Deborah Thomas For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 8K Elect Director Sascha Zahnd For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 9 Elect Guy Gecht as Board Chair For For
Logitech International S.A. LOGN 08-Sep-26 Annual Management 10A For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 10B For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 10C For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 10D For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 11 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 12 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 13 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 14 For For

Logitech International S.A. LOGN 08-Sep-26 Annual Management 15 Transact Other Business (Voting) For Against

NIKE, Inc. NKE 08-Sep-26 Annual Management 1a Elect Director Thasunda Duckett For Withhold

NIKE, Inc. NKE 08-Sep-26 Annual Management 1b Elect Director Monica Gil For Withhold

NIKE, Inc. NKE 08-Sep-26 Annual Management 1c Elect Director Robert Swan For For
NIKE, Inc. NKE 08-Sep-26 Annual Management 2 For Against

NIKE, Inc. NKE 08-Sep-26 Annual Management 3 For Against The auditor's tenure exceeds our guidelines.

NIKE, Inc. NKE 08-Sep-26 Annual Management 4 For For

NIKE, Inc. NKE 08-Sep-26 Annual Shareholder 5 Against Against

Appoint Donald Allan, Jr. as Member of the 
Compensation Committee
Appoint Neela Montgomery as Member of 
the Compensation Committee
Appoint Kwok Wang Ng as Member of the 
Compensation Committee
Appoint Deborah Thomas as Member of the 
Compensation Committee
Approve Remuneration of Directors in the 
Amount of CHF 3,900,000
Approve Remuneration of Executive 
Committee in the Amount of USD 
28,302,000
Ratify KPMG AG as Auditors and Ratify 
KPMG LLP as Independent Registered Public 
Accounting Firm for Fiscal Year 2027

Designate Etude Regina Wenger & Sarah 
Keiser-Wuger as Independent Proxy

We are voting against this proposal to conduct 'other business' at the shareholder 
meeting as it puts non-attending shareholders voting by proxy at a disadvantage.
We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.
We are holding certain directors accountable for ratifying what we believe to be 
problematic compensation issues.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Ratify PricewaterhouseCoopers LLP as 
Auditors
Amend Qualified Employee Stock Purchase 
Plan
Report on Cost and Benefits and Relevant 
Risks of the Company's Charitable Support

We consider the company’s current policies, practices, and related disclosure to be 
sufficient.



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 108

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

NIKE, Inc. NKE 08-Sep-26 Annual Shareholder 6 Against For

Asian Paints Limited 500820 09-Sep-26 Special Management 1 Elect Shubhlakshmi Dani as Director For Against

CFR 09-Sep-26 Annual Management 1.1 For For

CFR 09-Sep-26 Annual Management 1.2 Approve Non-Financial Report For For

CFR 09-Sep-26 Annual Management 2 For For

CFR 09-Sep-26 Annual Management 3 For For

CFR 09-Sep-26 Annual Management 4 For For

CFR 09-Sep-26 Annual Management 5.1 For Against

CFR 09-Sep-26 Annual Management 5.2 Reelect Bram Schot as Director For For

CFR 09-Sep-26 Annual Management 5.3 Reelect Nikesh Arora as Director For Against This director is overboarded.

CFR 09-Sep-26 Annual Management 5.4 Reelect Nicolas Bos as Director For For

CFR 09-Sep-26 Annual Management 5.5 Reelect Fiona Druckenmiller as Director For For

CFR 09-Sep-26 Annual Management 5.6 Reelect Burkhart Grund as Director For Against We do not support insiders on the board other than the CEO.

CFR 09-Sep-26 Annual Management 5.7 Reelect Keyu Jin as Director For For

CFR 09-Sep-26 Annual Management 5.8 Reelect Wendy Luhabe as Director For For

CFR 09-Sep-26 Annual Management 5.9 Reelect Josua Malherbe as Director For Against

CFR 09-Sep-26 Annual Management 5.10 Reelect Jeff Moss as Director For For

Report on Science-Based GHG Emissions 
Reduction Targets

We are supporting this shareholder proposal calling for additional disclosure related to 
how the company will meet its climate goals. Additional disclosure helps investors 
better assess how climate risks can affect a company's activities and longer-term 
financial results.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Compagnie Financiere 
Richemont SA

Accept Financial Statements and Statutory 
Reports

Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA

Approve Allocation of Income and Ordinary 
Dividends of CHF 3.30 per Registered A 
Share and CHF 0.33 per Registered B Share, 
and Special Dividends of CHF 1.00 per 
Registered A Share and CHF 0.10 per 
Registered B Share

Compagnie Financiere 
Richemont SA

Approve Discharge of Board and Senior 
Management

Compagnie Financiere 
Richemont SA

Reelect Wendy Luhabe as Representative of 
Category A Registered Shares

Compagnie Financiere 
Richemont SA

Reelect Johann Rupert as Director and 
Board Chair

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the Chair of the Nomination Committee accountable for failing to ensure that 
all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.

Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Compagnie Financiere 
Richemont SA
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CFR 09-Sep-26 Annual Management 5.11 Reelect Vesna Nevistic as Director For For

CFR 09-Sep-26 Annual Management 5.12 Reelect Anton Rupert as Director For Against

CFR 09-Sep-26 Annual Management 5.13 Reelect Gary Saage as Director For Against

CFR 09-Sep-26 Annual Management 5.14 Reelect Patrick Thomas as Director For For

CFR 09-Sep-26 Annual Management 5.15 Reelect Jasmine Whitbread as Director For For

CFR 09-Sep-26 Annual Management 6.1 For For

CFR 09-Sep-26 Annual Management 6.2 For For

CFR 09-Sep-26 Annual Management 6.3 For For

CFR 09-Sep-26 Annual Management 6.4 For For

CFR 09-Sep-26 Annual Management 7 Ratify KPMG SA as Auditors For For

CFR 09-Sep-26 Annual Management 8 For For

CFR 09-Sep-26 Annual Management 9.1 For For

CFR 09-Sep-26 Annual Management 9.2 For For

CFR 09-Sep-26 Annual Management 9.3 For Against The director remuneration plan does not meet our guidelines.

CFR 09-Sep-26 Annual Management 10 Transact Other Business (Voting) For Against

522275 09-Sep-26 Annual Management 1 For For

522275 09-Sep-26 Annual Management 2 Approve Final Dividend For For

522275 09-Sep-26 Annual Management 3 Reelect Sushil Kumar as Director For Against We do not support insiders on the board other than the CEO.

522275 09-Sep-26 Annual Management 4 For For

Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Compagnie Financiere 
Richemont SA

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA

Reappoint Fiona Druckenmiller as Member 
of the Compensation Committee

Compagnie Financiere 
Richemont SA

Reappoint Keyu Jin as Member of the 
Compensation Committee

Compagnie Financiere 
Richemont SA

Reappoint Bram Schot as Member of the 
Compensation Committee

Compagnie Financiere 
Richemont SA

Reappoint Jasmine Whitbread as Member 
of the Compensation Committee

Compagnie Financiere 
Richemont SA
Compagnie Financiere 
Richemont SA

Designate Etude Gampert Demierre 
Moreno as Independent Proxy

Compagnie Financiere 
Richemont SA

Approve Remuneration of Directors in the 
Amount of CHF 8.4 Million

Compagnie Financiere 
Richemont SA

Approve Fixed Remuneration of Executive 
Committee in the Amount of CHF 18.4 
Million

Compagnie Financiere 
Richemont SA

Approve Variable Remuneration of 
Executive Committee in the Amount of CHF 
36.1 Million

Compagnie Financiere 
Richemont SA

We are voting against this proposal to conduct 'other business' at the shareholder 
meeting as it puts non-attending shareholders voting by proxy at a disadvantage.

GE Vernova T&D India 
Limited

Accept Financial Statements and Statutory 
Reports

GE Vernova T&D India 
Limited
GE Vernova T&D India 
Limited
GE Vernova T&D India 
Limited

Approve Deloitte Haskins & Sells, Chartered 
Accountants as Statutory Auditors and 
Authorize Board to Fix Their Remuneration
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522275 09-Sep-26 Annual Management 5 Approve Remuneration of Cost Auditors For For

522275 09-Sep-26 Annual Management 6 Elect Marco Simiano as Director For Against

522275 09-Sep-26 Annual Management 7 For Against

522275 09-Sep-26 Annual Management 8 For For

522275 09-Sep-26 Annual Management 9 For Against This proposal is not in shareholders best interests.

522275 09-Sep-26 Annual Management 10 For For

522275 09-Sep-26 Annual Management 11 For Against We do not believe that support for this proposal is in the best interests of shareholders.

Gen Digital Inc. GEN 09-Sep-26 Annual Management 1a Elect Director Susan P. Barsamian For Against

Gen Digital Inc. GEN 09-Sep-26 Annual Management 1b Elect Director Pavel Baudis For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 1c Elect Director Eric K. Brandt For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 1d Elect Director John C. Chrystal For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 1e Elect Director Nora M. Denzel For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 1f Elect Director Emily Heath For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 1g Elect Director Vincent Pilette For Against

Gen Digital Inc. GEN 09-Sep-26 Annual Management 1h Elect Director Sherrese M. Smith For Against We are not supportive of non-independent directors sitting on key board committees.

Gen Digital Inc. GEN 09-Sep-26 Annual Management 1i Elect Director Ondrej Vlcek For For
Gen Digital Inc. GEN 09-Sep-26 Annual Management 2 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
Gen Digital Inc. GEN 09-Sep-26 Annual Management 3 For Against

NetApp, Inc. NTAP 09-Sep-26 Annual Management 1a Elect Director T. Michael Nevens For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1b Elect Director Deepak Ahuja For Against

NetApp, Inc. NTAP 09-Sep-26 Annual Management 1c Elect Director Paul Fipps For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1d Elect Director Anders Gustafsson For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1e Elect Director Gerald Held For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1f Elect Director Deborah L. Kerr For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1g Elect Director George Kurian For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1h Elect Director Carrie Palin For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1i Elect Director Frank Pelzer For For
NetApp, Inc. NTAP 09-Sep-26 Annual Management 1j Elect Director June Yang For For

GE Vernova T&D India 
Limited
GE Vernova T&D India 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

GE Vernova T&D India 
Limited

Approve Reappointment and Remuneration 
of Sushil Kumar as Whole-Time Director

We do not support insiders on the board other than the CEO. The director 
remuneration plan does not meet our guidelines.

GE Vernova T&D India 
Limited

Approve Remuneration of Non-Executive 
Directors

GE Vernova T&D India 
Limited

Approve Material Related Party 
Transactions with LM Wind Power Blades 
(India) Private Limited

GE Vernova T&D India 
Limited

Approve Material Related Party 
Transactions with GE Vernova Inc.

GE Vernova T&D India 
Limited

Approve Increase in the Overall Limits of 
the Company under Section 186 of the 
Companies Act, 2013

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding this board 
member accountable for the lack of an independent chair.

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

We are voting against the Chair of the Audit Committee due to excessive non-audit 
fees.
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NetApp, Inc. NTAP 09-Sep-26 Annual Management 2 For For

NetApp, Inc. NTAP 09-Sep-26 Annual Management 3 Ratify Deloitte & Touche LLP as Auditors For Against

NetApp, Inc. NTAP 09-Sep-26 Annual Management 4 For Against We are not supportive of this proposal as it diminishes shareholders rights.

NetApp, Inc. NTAP 09-Sep-26 Annual Shareholder 5 Against For

Empire Company Limited EMP.A 10-Sep-26 Annual Management 1 For For

Intesa Sanpaolo SpA ISP 10-Sep-26 Management 1 For For

Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 1 For For

Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 2 Approve Remuneration Report For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 3 Approve Remuneration Policy For Against

Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 4 Approve Final Dividend For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5a Elect Ray Conway as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5b Re-elect Stan McCarthy as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5c Re-elect Eamonn Brennan as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5d Re-elect Roisin Brennan as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5e Re-elect Emer Daly as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5f Re-elect Geoff Doherty as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5g Re-elect Bertrand Grabowski as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5h Re-elect Elisabeth Kostinger as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5i Re-elect Jinane Laghrari Laabi as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5j Re-elect Anne Nolan as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5k Re-elect Amber Rudd as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 5l Re-elect Michael O'Leary as Director For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 6 For Against

Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 7 Authorise Issue of Equity For For
Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 8 For For

Ryanair Holdings Plc RYA 10-Sep-26 Annual Management 9 For For

002756 10-Sep-26 Special Management 1 Approve Interim Profit Distribution For For

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.  The auditor's tenure exceeds our guidelines.

Amend Certificate of Incorporation to 
Provide for the Exculpation of Officers
Lower Ownership Threshold for Action by 
Written Consent

This proposal to grant shareholders the right to act by written consent warrants 
support as it enhances shareholders' rights.

Advisory Vote on Executive Compensation 
Approach

Extraordinary 
Shareholders

Approve Capital Increase without 
Preemptive Rights in Connection with the 
Voluntary Public Tender and Exchange Offer 
for Banca Monte dei Paschi di Siena SpA; 
Amend Articles Re: Article 5

Accept Financial Statements and Statutory 
Reports

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Authorise Board to Fix Remuneration of 
Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Authorise Issue of Equity without Pre-
emptive Rights
Authorise Market Purchase and/or 
Overseas Market Purchase of Ordinary 
Shares

Yongxing Special Materials 
Technology Co., Ltd.
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Bharat Forge Limited 500493 11-Sep-26 Special Management 1 For For

Suzlon Energy Ltd. 532667 11-Sep-26 Annual Management 1 For For

Suzlon Energy Ltd. 532667 11-Sep-26 Annual Management 2 Reelect Vinod R. Tanti as Director For Against

Suzlon Energy Ltd. 532667 11-Sep-26 Annual Management 3 Approve Remuneration of Cost Auditors For For
6869 11-Sep-26 Management 1 Approve Interim Dividend Distribution For For

6869 11-Sep-26 Management 2 Adopt 2026 H Share Award Scheme For Against The share award scheme does not meet our guidelines.

6869 11-Sep-26 Management 3 For Against The share award scheme does not meet our guidelines.

DECK 14-Sep-26 Annual Management 1a Elect Director Cynthia (Cindy) L. Davis For For

DECK 14-Sep-26 Annual Management 1b Elect Director David A. Burwick For For

DECK 14-Sep-26 Annual Management 1c Elect Director Stefano Caroti For For

DECK 14-Sep-26 Annual Management 1d Elect Director Nelson C. Chan For For

DECK 14-Sep-26 Annual Management 1e Elect Director Juan R. Figuereo For For

DECK 14-Sep-26 Annual Management 1f Elect Director Patrick J. Grismer For For

DECK 14-Sep-26 Annual Management 1g Elect Director Maha S. Ibrahim For For

DECK 14-Sep-26 Annual Management 1h Elect Director Victor Luis For For

DECK 14-Sep-26 Annual Management 1i Elect Director Lauri M. Shanahan For For

DECK 14-Sep-26 Annual Management 1j Elect Director Bonita C. Stewart For For

DECK 14-Sep-26 Annual Management 2 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.

DECK 14-Sep-26 Annual Management 3 For For

900948 14-Sep-26 Special Management 1 Approve Interim Profit Distribution For For

900948 14-Sep-26 Special Management 2 Amend Articles of Association For For

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Accept Financial Statements and Statutory 
Reports

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Yangtze Optical Fibre and 
Cable Joint Stock Limited 
Company

Extraordinary 
Shareholders

Authorize Board or Its Authorized Persons 
of the Management Committee to Handle 
Matters Relating to the 2026 H Share Award 
Scheme

Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation
Deckers Outdoor 
Corporation

Advisory Vote to Ratify Named Executive 
Officers' Compensation

Inner Mongolia Yitai Coal 
Co., Ltd.
Inner Mongolia Yitai Coal 
Co., Ltd.
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Weichai Power Co., Ltd. 2338 14-Sep-26 Management 1 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 2 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 3 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 4 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 5 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 6 For For

Weichai Power Co., Ltd. 2338 14-Sep-26 Management 7 Elect Liu Yi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 1 For For

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 2 Approve Final Dividend For For
APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 3 Reelect Ashok Kumar Gupta as Director For Against

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 4 Reelect Rahul Gupta as Director For Against

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 6 Reelect Asha Anil Agarwal as Director For For
APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 7 For For

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 8 Reelect Rajeev Anand as Director For For
APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 9 Reelect Dinesh Kumar Mittal as Director For Against

APL Apollo Tubes Limited 533758 15-Sep-26 Annual Management 10 For For

Extraordinary 
Shareholders

Approve New CNHTC Supply Agreement 
and Relevant New Caps

Extraordinary 
Shareholders

Approve Supplemental Agreement to the 
Existing CNHTC Purchase Agreement and 
Relevant Revised Caps and New Cap

Extraordinary 
Shareholders

Approve Supplemental Agreement to the 
Existing Weichai Heavy Machinery Supply 
Agreement and Relevant Revised Caps and 
New Cap

Extraordinary 
Shareholders

Approve Supplemental Agreement to the 
Existing Weichai Heavy Machinery Purchase 
Agreement and Relevant Revised Caps and 
New Cap

Extraordinary 
Shareholders

Approve Supplemental Agreement to the 
Existing Shaanxi Automotive Sale 
Agreement and Relevant Revised Caps

Extraordinary 
Shareholders

Approve Supplemental Agreement to the 
Existing Shaanxi Automotive Purchase 
Agreement and Relevant Revised Caps

Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Reelect Hosdurg Sundar Kamath Upendra 
Kamath as Director

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent. We are holding the Chair 
of the Nomination Committee accountable for inadequate gender diversity on the 
board. We are holding this board member accountable for the lack of an independent 
chair.

Approve Extension of Benefits of APL Apollo 
Tubes Limited Stock Appreciation Rights 
Scheme, 2019 to Employees of Associate 
Company(ies)
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543396 15-Sep-26 Annual Management 1 For For

543396 15-Sep-26 Annual Management 2 For Against

543396 15-Sep-26 Annual Management 3 For For

543396 15-Sep-26 Annual Management 4 For For

543396 15-Sep-26 Annual Management 5 For For

543396 15-Sep-26 Annual Management 6 For For

543396 15-Sep-26 Annual Management 7 For Against

543396 15-Sep-26 Annual Management 8 For For

543396 15-Sep-26 Annual Management 9 For Against The stock option scheme does not meet our guidelines.

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 1 For For

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 2 For Against We do not support insiders on the board other than the CEO.

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 3 For Against

One 97 Communications 
Limited

Accept Financial Statements and Statutory 
Reports

One 97 Communications 
Limited

Reelect Ravi Chandra Adusumalli as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.     We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

One 97 Communications 
Limited

Approve Revision in Remuneration Payable 
to Vijay Shekhar Sharma as Managing 
Director and Chief Executive Officer

One 97 Communications 
Limited

Approve Revised Remuneration Framework 
for Non-Executive Director(s) including 
Independent Director(s)

One 97 Communications 
Limited

Approve Appointment and Remuneration 
of Narasinganallore Venkatesh Srinivasan as 
Non-Executive Independent Director

One 97 Communications 
Limited

Approve Appointment and Remuneration 
of Sachee Trivedi as Non-Executive 
Independent Director

One 97 Communications 
Limited

Approve Appointment and Remuneration 
of Amitabh Kumar Singhal as Non-Executive 
Independent Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

One 97 Communications 
Limited

Approve Variation in the Objects / Terms of 
Utilisation of the IPO Proceeds and 
Modification of Timeline for Utilisation of 
the IPO Proceeds

One 97 Communications 
Limited

Amend One 97 Employees Stock Option 
Scheme 2019

Extraordinary 
Shareholders

Elect Lian Wanyong as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

Extraordinary 
Shareholders

Elect Yang Binghua as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

Extraordinary 
Shareholders

Elect Jin Bin as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
voting against the non-independent Chair as we support the separation of board and 
management with an independent Chair.
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Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 4 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 5 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 6 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 7 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 8 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 9 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 10 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 11 For For

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 12 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 13 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 14 For Against

Sinopharm Group Co. Ltd. 1099 15-Sep-26 Management 15 For Against

Contact Energy Ltd CEN 16-Sep-26 Annual Management 1 Elect David Smol as Director For For

Extraordinary 
Shareholders

Elect Chen Qiyu as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. This 
director is overboarded.

Extraordinary 
Shareholders

Elect Zu Jing as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Extraordinary 
Shareholders

Elect Xing Yonggang as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Extraordinary 
Shareholders

Elect Ma Yue as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Extraordinary 
Shareholders

Elect Chen Yuqing as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Extraordinary 
Shareholders

Elect Wen Deyong as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Extraordinary 
Shareholders

Elect Li Ying as Director and Authorize 
Board to Fix Her Remuneration and Enter 
into the Service Contract with Her

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Extraordinary 
Shareholders

Elect Li Peiyu as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

Extraordinary 
Shareholders

Elect Wu Tak Lung as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Extraordinary 
Shareholders

Elect Yu Weifeng as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Extraordinary 
Shareholders

Elect Shi Shenghao as Director and 
Authorize Board to Fix His Remuneration 
and Enter into the Service Contract with 
Him

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

Extraordinary 
Shareholders

Elect Chen Weiru as Director and Authorize 
Board to Fix His Remuneration and Enter 
into the Service Contract with Him

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.
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Contact Energy Ltd CEN 16-Sep-26 Annual Management 2 Elect Rukumoana Schaafhausen as Director For For

Contact Energy Ltd CEN 16-Sep-26 Annual Management 3 Elect Alison Barrass as Director For For
Contact Energy Ltd CEN 16-Sep-26 Annual Management 4 For Against

Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1a Elect Director Edward Bousa For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1b Elect Director Alan Colberg For Against

Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1c Elect Director Marc Costantini For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1d Elect Director Gilles Dellaert For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1e Elect Director Keith Gubbay For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1f Elect Director Hirotaka Inoue For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1g Elect Director Deborah Leone For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1h Elect Director Christopher Lynch For Against

Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1i Elect Director Colin J. Parris For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1j Elect Director Amy Schioldager For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 1k Elect Director Tomohiro Yao For For
Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 2 For Against

Corebridge Financial, Inc. CRBG 16-Sep-26 Annual Management 3 For For

600887 16-Sep-26 Special Management 1.1 Approve Purpose of Share Repurchase For Against

600887 16-Sep-26 Special Management 1.2 Approve Type of Share Repurchase For Against

600887 16-Sep-26 Special Management 1.3 Approve Manner of Share Repurchase For Against

600887 16-Sep-26 Special Management 1.4 For Against

600887 16-Sep-26 Special Management 1.5 For Against

600887 16-Sep-26 Special Management 1.6 For Against

600887 16-Sep-26 Special Management 1.7 For Against

600887 16-Sep-26 Special Management 1.8 For Against

2475 16-Sep-26 Management 1 Amend Articles of Association For For

2475 16-Sep-26 Management 2 Amend Rules for Related Transactions For For We believe that support for this proposal is in the best interests of shareholders.

Authorize Board to Fix Remuneration of the 
Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

We are holding the Chair of the Nomination Committee accountable for inadequate 
gender diversity on the board.

We are holding the incumbent Audit Committee Chair accountable for insufficient 
climate-related disclosure.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance, lacks 
disclosure, and 
contains features that are not in line with best practice.

Ratify PricewaterhouseCoopers LLP as 
Auditors

Inner Mongolia Yili 
Industrial Group Co., Ltd.

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

Approve Implementation Period of Share 
Repurchase

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

Approve Purpose, Quantity, Percentage of 
Total Share Capital and Total Amount of 
Funds for Share Repurchase

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

Approve Price and Pricing Principles of 
Share Repurchase

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

Approve Source of Funds of Share 
Repurchase

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Inner Mongolia Yili 
Industrial Group Co., Ltd.

Approve Authorization of Board to Handle 
All Related Matters

The proposed share repurchase program does not have sufficient limits to protect 
existing shareholders.

Luxshare Precision Industry 
Co. Ltd.

Extraordinary 
Shareholders

Luxshare Precision Industry 
Co. Ltd.

Extraordinary 
Shareholders
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2475 16-Sep-26 Management 3 For For

argenx SE ARGX 17-Sep-26 Management 1. Open Meeting  

argenx SE ARGX 17-Sep-26 Management 2. For For

argenx SE ARGX 17-Sep-26 Management 3. For For

argenx SE ARGX 17-Sep-26 Management 4. Other Business (Non-Voting)  

argenx SE ARGX 17-Sep-26 Management 5. Close Meeting  

ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.1 Reelect Yoav Doppelt as Director For Against

ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.2 Reelect Aviad Kaufman as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.3 Reelect Avisar Paz as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.4 Reelect Sagi Kabla as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.5 Reelect Lior Reitblatt as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.6 Reelect Tzipi Ozer Armon as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.7 Reelect Gadi Lesin as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.8 Reelect Michal Silverberg as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 1.9 Reelect Shalom Shlomo as Director For For
ICL Group Ltd. ICL 17-Sep-26 Annual Management 2 For Against The auditor's tenure exceeds our guidelines.

Mankind Pharma Ltd. 543904 17-Sep-26 Special Management 1 Elect Anish Vanraj Bafna as Director For For
534091 17-Sep-26 Annual Management 1 For For

534091 17-Sep-26 Annual Management 2 Approve Final Dividend For For

534091 17-Sep-26 Annual Management 3 Reelect Mohan Shenoi as Director For Against

Oil India Limited 533106 17-Sep-26 Annual Management 1 For For

Oil India Limited 533106 17-Sep-26 Annual Management 2 Approve Final Dividend For For
Oil India Limited 533106 17-Sep-26 Annual Management 3 Reelect Abhijit Majumder as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
Oil India Limited 533106 17-Sep-26 Annual Management 4 For For

Oil India Limited 533106 17-Sep-26 Annual Management 5 For Against

Luxshare Precision Industry 
Co. Ltd.

Extraordinary 
Shareholders

Approve Proposed Registration and 
Issuance of Bonds

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Elect Thomas M. Brakel as Non-Executive 
Director

Extraordinary 
Shareholders

Elect Khurem Farooq as Non-Executive 
Director

Extraordinary 
Shareholders
Extraordinary 
Shareholders

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.

Reappoint Somekh Chaikin, a Member Firm 
of KPMG International as Auditors

Multi Commodity Exchange 
of India Limited

Accept Financial Statements and Statutory 
Reports

Multi Commodity Exchange 
of India Limited
Multi Commodity Exchange 
of India Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent.

Accept Financial Statements and Statutory 
Reports

Authorize Board to Fix Remuneration of 
Statutory Auditors
Elect Bhupinder Kumar as Government 
Nominee Director

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.  Since 
the board's overall independence level does not meet our guidelines, we are voting 
against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.
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Oil India Limited 533106 17-Sep-26 Annual Management 6 For For

Oil India Limited 533106 17-Sep-26 Annual Management 7 For Against We do not support this request due to potential dilution.

Oil India Limited 533106 17-Sep-26 Annual Management 8 Amend Articles of Association For For
Oil India Limited 533106 17-Sep-26 Annual Management 9 Approve Remuneration of Cost Auditors For For

TTWO 17-Sep-26 Annual Management 1a Elect Director Strauss Zelnick For Against

TTWO 17-Sep-26 Annual Management 1b Elect Director Michael Dornemann For Against We are voting against this director due to concerns over tenure.

TTWO 17-Sep-26 Annual Management 1c Elect Director J Moses For Against We are voting against this director due to concerns over tenure.

TTWO 17-Sep-26 Annual Management 1d Elect Director Michael Sheresky For Against We are voting against this director due to concerns over tenure.

TTWO 17-Sep-26 Annual Management 1e Elect Director LaVerne Srinivasan For Against We are holding this board member accountable for the lack of an independent chair.

TTWO 17-Sep-26 Annual Management 1f Elect Director Susan Tolson For Against

TTWO 17-Sep-26 Annual Management 1g Elect Director Paul Viera For For

TTWO 17-Sep-26 Annual Management 1h Elect Director Roland Hernandez For Against We are holding this board member accountable for the lack of an independent chair.

TTWO 17-Sep-26 Annual Management 1i Elect Director William "Bing" Gordon For For

TTWO 17-Sep-26 Annual Management 1j Elect Director Ellen Siminoff For For

TTWO 17-Sep-26 Annual Management 2 For Against

TTWO 17-Sep-26 Annual Management 3 For Against We are not supportive of this proposal as it diminishes shareholders rights.

TTWO 17-Sep-26 Annual Management 4 Ratify Ernst & Young LLP as Auditors For Against

Titan Company Limited 500114 17-Sep-26 Special Management 1 Elect D Karthikeyan as Director For Against

Titan Company Limited 500114 17-Sep-26 Special Management 2 Elect K Vivekanandan as Director For Against

Titan Company Limited 500114 17-Sep-26 Special Management 3 For For

Amend Objects Clause of Memorandum of 
Association
Increase Authorized Share Capital and 
Amend Capital Clause in the Memorandum 
of Association

Take-Two Interactive 
Software, Inc.

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders best interests.

Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.

We are voting against the Chair of the Audit Committee due to excessive non-audit 
fees.

Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.
Take-Two Interactive 
Software, Inc.

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance.

Take-Two Interactive 
Software, Inc.

Amend Certificate of Incorporation to Limit 
the Liability of Certain Officers

Take-Two Interactive 
Software, Inc.

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines. The auditor's tenure exceeds our guidelines.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding this board member accountable for the lack of an independent chair.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Grant of Performance Based Stock 
Units to the Eligible Employees of Titan 
Company Under the Titan Company Limited 
Performance Based Stock Unit Scheme, 
2026
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Titan Company Limited 500114 17-Sep-26 Special Management 4 For For

Titan Company Limited 500114 17-Sep-26 Special Management 5 For For

Hanwha Systems Co., Ltd. 272210 18-Sep-26 Special Management 1.1 Elect Yang Gi-won as Inside Director For For
Hanwha Systems Co., Ltd. 272210 18-Sep-26 Special Management 1.2 Elect Kim Seung-mo as Inside Director For Against

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 1 For For

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 2 Reelect Sanjeev Aga as Director For Against

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 3 For Against

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 4 Reelect Neha Bansal as Director For Against

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 5 For For

Vishal Mega Mart Ltd. 544307 18-Sep-26 Annual Management 6 For Against This proposal is not in shareholders best interests.

Godrej Properties Limited 533150 19-Sep-26 Special Management 1 For For

540133 19-Sep-26 Special Management 1 For For

GMR Airports Limited 21-Sep-26 Annual Management 1 For For

GMR Airports Limited 21-Sep-26 Annual Management 2 For For

Approve Grant of Performance Based Stock 
Units to Eligible Employees of Subsidiary 
Company(ies) Under the Titan Company 
Limited Performance

Approve Secondary Acquisition of Equity 
Shares by Titan Employee Stock Option 
Trust for the Implementation of Titan 
Company Limited Performance Based Stock 
Unit Scheme, 2026 and Provision of 
Financial Assistance

We are not supportive of non-independent directors sitting on key board committees. 
We do not support insiders on the board other than the CEO.

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Approve Continuation of Directorship of 
Sanjeev Aga as Non-Executive Non-
Independent Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

We are holding the members of the Nominating Committee accountable for failing to 
ensure that all key board committees are fully independent.

Approve Cap of Aggregate Foreign 
Ownership Limit in the Company of the 
Total Equity Instruments (on a Fully Diluted 
Basis)

Approve Reappointment of Gunender 
Kapur and Redesignated as Founder, 
Managing Director & Chief Executive Officer

Approve Re-designation of Pirojsha Godrej 
as Non-Executive Non-Independent 
Director and Chairperson

ICICI Prudential Life 
Insurance Company Limited

Change Company Name and Amend 
Memorandum and Articles of Association

GMRAIR
PORT

Accept Financial Statements and Statutory 
Reports

GMRAIR
PORT

Approve Dividend on Unlisted Non 
Cumulative Optionally Convertible 
Redeemable Preference Shares
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GMR Airports Limited 21-Sep-26 Annual Management 3 For Against

GMR Airports Limited 21-Sep-26 Annual Management 4 Reelect Philippe Pascal as Director For Against

GMR Airports Limited 21-Sep-26 Annual Management 5 Reelect Prabhakara Rao Indana as Director For Against We do not support insiders on the board other than the CEO.

GMR Airports Limited 21-Sep-26 Annual Management 6 Approve Remuneration of Cost Auditors For For

GMR Airports Limited 21-Sep-26 Annual Management 7 For For

GMR Airports Limited 21-Sep-26 Annual Management 8 For For

UniCredit SpA UCG 21-Sep-26 Management 0010 For For

UniCredit SpA UCG 21-Sep-26 Management 0020 For For

UniCredit SpA UCG 21-Sep-26 Management 0030 For For

9988 22-Sep-26 Annual Management 1 For For

9988 22-Sep-26 Annual Management 2 For For

9988 22-Sep-26 Annual Management 3.1 Elect Maggie Wei Wu as Director For Against

9988 22-Sep-26 Annual Management 3.2 Elect Kabir Misra as Director For For

9988 22-Sep-26 Annual Management 3.3 Elect Weijian Shan as Director For For

9988 22-Sep-26 Annual Management 4 For Against The auditor's tenure exceeds our guidelines.

GMRAIR
PORT

Reelect Buchisanyasi Raju Grandhi as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are not supportive of non-
independent directors sitting on key board committees.  We are holding this board 
member accountable for the lack of an independent chair.

GMRAIR
PORT

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without a satisfactory reason.

GMRAIR
PORT
GMRAIR
PORT
GMRAIR
PORT

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

GMRAIR
PORT

Approve Material Related Party 
Transactions with Delhi International 
Airport Limited

Extraordinary 
Shareholders

Amend Company Bylaws Re: Articles 20 and 
20-bis

Extraordinary 
Shareholders

Approve Contingent Convertible Bond 
Issuance and Corresponding Capital 
Increase without Preemptive Rights; Amend 
Company Bylaws Re: Article 6

Extraordinary 
Shareholders

Approve TRS Reserved Share Capital 
Increase; Amend Company Bylaws Re: 
Article 6

Alibaba Group Holding 
Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Alibaba Group Holding 
Limited

Authorize Repurchase of Issued Share 
Capital

Alibaba Group Holding 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alibaba Group Holding 
Limited
Alibaba Group Holding 
Limited
Alibaba Group Holding 
Limited

Approve PricewaterhouseCoopers Zhong 
Tian LLP and PricewaterhouseCoopers as 
U.S. and Hong Kong Auditors, Respectively, 
and Authorize Board to Fix Their 
Remuneration
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9988 22-Sep-26 Annual Management 1 For For

9988 22-Sep-26 Annual Management 2 For Against

9988 22-Sep-26 Annual Management 3.1 Elect Maggie Wei Wu as Director For Against

9988 22-Sep-26 Annual Management 3.2 Elect Kabir Misra as Director For For

9988 22-Sep-26 Annual Management 3.3 Elect Weijian Shan as Director For For

9988 22-Sep-26 Annual Management 4 For Against The auditor's tenure exceeds our guidelines.

Evolution AB EVO 22-Sep-26 Management 1 Open Meeting  

Evolution AB EVO 22-Sep-26 Management 2.1 Elect Chair of Meeting For For

Evolution AB EVO 22-Sep-26 Management 3 Prepare and Approve List of Shareholders For For

Evolution AB EVO 22-Sep-26 Management 4 Approve Agenda of Meeting For For

Evolution AB EVO 22-Sep-26 Management 5.1 For For

Evolution AB EVO 22-Sep-26 Management 6 Acknowledge Proper Convening of Meeting For For

Evolution AB EVO 22-Sep-26 Management 7 For For

Evolution AB EVO 22-Sep-26 Management 8 Close Meeting  

Yunnan Aluminium Co., Ltd. 000807 22-Sep-26 Special Management 1 Approve Interim Profit Distribution For For

Yunnan Aluminium Co., Ltd. 000807 22-Sep-26 Special Management 2 For For

Yunnan Aluminium Co., Ltd. 000807 22-Sep-26 Special Management 3 Amendments to Articles of Association For For

Yunnan Aluminium Co., Ltd. 000807 22-Sep-26 Special Management 4.1 For For

Alibaba Group Holding 
Limited

Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights

Alibaba Group Holding 
Limited

Authorize Repurchase of Issued Share 
Capital

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Alibaba Group Holding 
Limited

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Alibaba Group Holding 
Limited
Alibaba Group Holding 
Limited
Alibaba Group Holding 
Limited

Approve PricewaterhouseCoopers Zhong 
Tian LLP and PricewaterhouseCoopers as 
U.S. and Hong Kong Auditors, Respectively, 
and Authorize Board to Fix Their 
Remuneration

Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders
Extraordinary 
Shareholders

Designate Inspector(s) of Minutes of 
Meeting

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Approve EUR 65,040.652453 Reduction in 
Share Capital for Transfer to Unrestricted 
Equity; Approve Increase in Share Capital 
Through a Bonus Issue; Approve EUR 
65,040.652453 Reduction in Share Capital 
without Cancellation of Shares

Extraordinary 
Shareholders

Approve to Appoint Financial and Internal 
Control Auditor

Approve Adjustment of 2025 Remuneration 
of Director
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Yunnan Aluminium Co., Ltd. 000807 22-Sep-26 Special Management 4.2 For For

2600 23-Sep-26 Management 1 For For

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.1 Reelect Danna Azrieli Hakim as Director For For
Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.2 Reelect Sharon Rachelle Azrieli as Director For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.3 Reelect Naomi Sara Azrieli as Director For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.4 Reelect Menachem Einan as Director For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.5 Reelect Dan Yitzhak Gillerman as Director For For
Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.6 Reelect Ariel Kor as Director For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.7 Reelect Irit Sekler-Pilosof as Director For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 1.8 Reelect Nechemia Jacob Peres as Director For For

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 2 For Against

Azrieli Group Ltd. AZRG 23-Sep-26 Annual Management 3  

1088 23-Sep-26 Management 1 Approve Interim Profit Distribution For For

1088 23-Sep-26 Management 2.01 Elect Yih, Dieter Lai Tak as Director For For

1088 23-Sep-26 Management 2.02 Elect Zhang Mengjiao as Director For For

Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.1 Elect Director Margaret Shan Atkins For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.2 Elect Director Ricardo (Rick) Cardenas For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.3 Elect Director Juliana L. Chugg For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.4 Elect Director James P. Fogarty For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.5 Elect Director Cynthia T. Jamison For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.6 Elect Director Daryl A. Kenningham For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.7 Elect Director William S. Simon For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.8 Elect Director Charles M. Sonsteby For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 1.9 Elect Director Timothy J. Wilmott For For
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 2 For For

Darden Restaurants, Inc. DRI 23-Sep-26 Annual Management 3 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
Darden Restaurants, Inc. DRI 23-Sep-26 Annual Shareholder 4 Against Against We are not supportive of this shareholder proposal as it is written in a prescriptive way.

Approve Formulation of 2026 
Remuneration of Directors

Aluminum Corporation of 
China Limited

Extraordinary 
Shareholders

Amend Rules of Procedures for the Board 
Meeting

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.
Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.  We are not 
supportive of non-independent directors sitting on key board committees.
We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.   Since 
the board's overall independence level does not meet our guidelines, we are voting 
against all non-independent directors on the ballot, except the CEO.

Reappoint Deloitte Brightman, Almagor, 
Zohar & Co. as Auditors

We are voting against the appointment of the audit firm as audit fees are not disclosed. 
  The auditor's tenure is not disclosed.

Discuss Financial Statements and the 
Report of the Board

China Shenhua Energy 
Company Limited

Extraordinary 
Shareholders

China Shenhua Energy 
Company Limited

Extraordinary 
Shareholders

China Shenhua Energy 
Company Limited

Extraordinary 
Shareholders

Advisory Vote to Ratify Named Executive 
Officers' Compensation

Adopt a Policy for Directors Receiving Less 
Than 80% Support



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 123

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

1347 23-Sep-26 Management 1 For For

1347 23-Sep-26 Management 2 Approve External Investment in Wuxi JV III For For

1347 23-Sep-26 Management 3 For For

2628 24-Sep-26 Management 1 Approve Interim Profit Distribution Plan For For

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 1 For For

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 2 Ratify Ernst & Young LLP as Auditors For For

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 3 Elect Director Robin Meng For Against We do not support insiders on the board other than the CEO.

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 4 Elect Director Corazon D. Sanders For Against

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 5 Elect Director Li Mao For Against

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 6 Elect Director Peter Salovey For Against

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 7 Amend Restricted Stock Plan For Against The restricted stock plan does not meet our guidelines.

Legend Biotech Corporation LEGN 24-Sep-26 Annual Management 8 For For

2328 24-Sep-26 Management 1 Approve Interim Profit Distribution Plan For For

2328 24-Sep-26 Management 2 Elect Tan Jiong as Director For For

Suncorp Group Limited SUN 24-Sep-26 Annual Management 1 Approve Remuneration Report For For
Suncorp Group Limited SUN 24-Sep-26 Annual Management 2 For For

Suncorp Group Limited SUN 24-Sep-26 Annual Management 3 For For

Suncorp Group Limited SUN 24-Sep-26 Annual Management 4a Elect Saw Teow Yam (Yen Saw) as Director For For

Suncorp Group Limited SUN 24-Sep-26 Annual Management 4b Elect Elmer Funke Kupper as Director For For

Hua Hong Grace 
Semiconductor Ltd.

Extraordinary 
Shareholders

Approve Changes to the Original Projects 
and Use of Surplus Proceeds from the CNY 
Share Issue for Investment in the Wuxi JV III 
Investment Project

Hua Hong Grace 
Semiconductor Ltd.

Extraordinary 
Shareholders

Hua Hong Grace 
Semiconductor Ltd.

Extraordinary 
Shareholders

Authorize Peng Bai as Chairman of the 
Board to Handle All Matters in Relation to 
the Change in Use of Proceeds from the 
CNY Share Issue and the Investment in 
Wuxi JV III

China Life Insurance 
Company Limited

Extraordinary 
Shareholders

Accept Financial Statements and Statutory 
Reports

We are holding the members of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding the 
Nomination Committee members accountable for inadequate gender diversity on the 
board.We are holding the members of the board accountable for maintaining a 
classified board.

We are holding the members of the board accountable for maintaining a classified 
board.
We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair. We are 
holding the members of the board accountable for maintaining a classified board.

Authorize Board to Ratify and Execute 
Approved Resolutions

PICC Property & Casualty 
Co., Ltd.

Extraordinary 
Shareholders

PICC Property & Casualty 
Co., Ltd.

Extraordinary 
Shareholders

Approve Grant of Performance Rights to 
Steve Johnston
Appoint Ernst & Young as Auditor of the 
Company
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WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 1 For For

WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 2 For For

WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 3 Approve Final Dividend For For
WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 4 Reelect Viren Chimanlal Doshi as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 5 Approve Remuneration of Cost Auditors For For
WAAREE Energies Ltd. 544277 24-Sep-26 Annual Management 6 Elect Mona Bhide as Director For Against This director is overboarded.
Wise Group Plc WSE 24-Sep-26 Annual Management 1 For For

Wise Group Plc WSE 24-Sep-26 Annual Management 2 For For

Wise Group Plc WSE 24-Sep-26 Annual Management 3 For For

Wise Group Plc WSE 24-Sep-26 Annual Management 4 Re-elect David Wells as Director For Against

Wise Group Plc WSE 24-Sep-26 Annual Management 5 Re-elect Emmanuel Thomassin as Director For Against We do not support insiders on the board other than the CEO.

Wise Group Plc WSE 24-Sep-26 Annual Management 6 Re-elect Terri Duhon as Director For For
Wise Group Plc WSE 24-Sep-26 Annual Management 7 Re-elect Hooi Ling Tan as Director For For
Wise Group Plc WSE 24-Sep-26 Annual Management 8 Authorise Market Purchase of A Shares For Against

500093 25-Sep-26 Special Management 1 For For

Lasertec Corp. 6920 25-Sep-26 Annual Management 1 For For

Lasertec Corp. 6920 25-Sep-26 Annual Management 2.1 Elect Director Sendoda, Tetsuya For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 2.2 Elect Director Okabayashi, Osamu For Against

Lasertec Corp. 6920 25-Sep-26 Annual Management 2.3 Elect Director Kusunose, Haruhiko For Against We do not support insiders on the board other than the Chairman and/or President.

Lasertec Corp. 6920 25-Sep-26 Annual Management 2.4 Elect Director Mihara, Koji For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 2.5 Elect Director Iwata, Yoshiko For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 2.6 Elect Director Ishiguro, Miyuki For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 2.7 Elect Director Yuri, Takashi For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 3 Approve Annual Bonus For For
Lasertec Corp. 6920 25-Sep-26 Annual Management 4 Approve Restricted Stock Plan For For

524715 26-Sep-26 Special Management 1 For For

Ambuja Cements Limited 500425 28-Sep-26 Court Management 1 Approve Scheme of Amalgamation For For

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

Accept Financial Statements and Statutory 
Reports
Ratify PricewaterhouseCoopers LLP as 
Auditors
Authorise Board to Fix Remuneration of 
Auditors

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

CG Power & Industrial 
Solutions Limited

Approve Price Waterhouse Chartered 
Accountants LLP as Auditors and Authorize 
Board to Fix Their Remuneration

Approve Allocation of Income, with a Final 
Dividend of JPY 197

We are holding the Top Executive accountable for inadequate gender diversity on the 
board.

Sun Pharmaceutical 
Industries Limited

Approve Reclassification of Sudhir 
Vrundavandas Valia, Raksha Sudhir Valia 
and Krishna Vrundavandas Valia from 
"Promoter Group" Category to "Public" 
Category
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540699 28-Sep-26 Annual Management 1 For For

540699 28-Sep-26 Annual Management 2 Approve Final Dividend For For

540699 28-Sep-26 Annual Management 3 Reelect Atul B. Lall as Director For Against

540699 28-Sep-26 Annual Management 4 Approve Remuneration of Cost Auditors For For

540699 28-Sep-26 Annual Management 5 For For

540699 28-Sep-26 Annual Management 6 For For

540699 28-Sep-26 Annual Management 7 For For

540699 28-Sep-26 Annual Management 8 For For

540699 28-Sep-26 Annual Management 9 For For

540699 28-Sep-26 Annual Management 10 For For

540699 28-Sep-26 Annual Management 11 For Against We do not support insiders on the board other than the CEO and Executive Chair.

540699 28-Sep-26 Annual Management 12 For For

FedEx Corporation FDX 28-Sep-26 Annual Management 1a Elect Director Mark A. Edmunds For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1b Elect Director Marvin R. Ellison For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1c Elect Director Susan Patricia Griffith For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1d Elect Director R. Brad Martin For Against

FedEx Corporation FDX 28-Sep-26 Annual Management 1e Elect Director Nancy A. Norton For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1f Elect Director Frederick P. Perpall For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1g Elect Director Joshua Cooper Ramo For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1h Elect Director Susan C. Schwab For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1i Elect Director Richard W. Smith For Against We do not support insiders on the board other than the CEO and Executive Chair.

Dixon Technologies (India) 
Limited

Accept Financial Statements and Statutory 
Reports

Dixon Technologies (India) 
Limited
Dixon Technologies (India) 
Limited

We do not support insiders on the board other than the CEO and Executive Chair. We 
are holding the incumbent chair of the Environmental and Sustainability Committee 
accountable for insufficient climate-related disclosure.

Dixon Technologies (India) 
Limited
Dixon Technologies (India) 
Limited

Approve Material Related Party 
Transactions of Dixon Electro Appliances 
Private Limited, Subsidiary/Joint Venture of 
the Company

Dixon Technologies (India) 
Limited

Approve Material Related Party 
Transactions of Padget Electronics Private 
Limited, Wholly Owned Subsidiary of the 
Company

Dixon Technologies (India) 
Limited

Approve Material Related Party 
Transactions of IsmartU India Private 
Limited, Subsidiary of the Company

Dixon Technologies (India) 
Limited

Approve Material Related Party Transaction 
of Kunshan Q Tech Microelectronics (India) 
Private Limited, Subsidiary of the Company

Dixon Technologies (India) 
Limited

Approve Material Related Party 
Transactions of Dixtel Infocom Private 
Limited, Subsidiary/Joint Venture of the 
Company

Dixon Technologies (India) 
Limited

Approve Reappointment and Remuneration 
of Sunil Vachani as Whole Time Director

Dixon Technologies (India) 
Limited

Approve Reappointment and Remuneration 
of Atul B. Lall as Managing Director

Dixon Technologies (India) 
Limited

Approve Remuneration of Saurabh Gupta 
as Director and Chief Financial Officer

We do not believe an Executive Chair role is in shareholders' best interests as we 
support the separation of board and management with an independent Chair.



BCI Proxy Voting Record - July 1st, 2026 - September 30th, 2026

Prepared by: Capital Markets and Credit Investments 
October 1st, 2026 126

Issuer Ticker Meeting Date Meeting Type Proponent Proposal No. Proposal Text Mgmt. Rec. BCI's Vote Voter Rationale

FedEx Corporation FDX 28-Sep-26 Annual Management 1j Elect Director Rajesh Subramaniam For For
FedEx Corporation FDX 28-Sep-26 Annual Management 1k Elect Director Paul S. Walsh For Against We are voting against this director due to concerns over tenure.
FedEx Corporation FDX 28-Sep-26 Annual Management 2 For Against

FedEx Corporation FDX 28-Sep-26 Annual Management 3 Ratify Ernst & Young LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
FedEx Corporation FDX 28-Sep-26 Annual Shareholder 4 Require Independent Board Chair Against For We are voting in favor of appointing an independent Chair of the Board.
FedEx Corporation FDX 28-Sep-26 Annual Shareholder 5 Against For We are voting in favour of this proposal as it enhances shareholders rights

FedEx Corporation FDX 28-Sep-26 Annual Shareholder 6 Against Against This proposal is not in shareholder’s best interests.

28-Sep-26 Management 1 For For

28-Sep-26 Management 2 For Against

28-Sep-26 Management 3 For For

NMDC Limited 526371 28-Sep-26 Annual Management 1 For For

NMDC Limited 526371 28-Sep-26 Annual Management 2 For For

NMDC Limited 526371 28-Sep-26 Annual Management 3 Reelect Abhijit Narendra as Director For Against

NMDC Limited 526371 28-Sep-26 Annual Management 4 Reelect Joydeep Dasgupta as Director For Against We do not support insiders on the board other than the CEO and Executive Chair.
NMDC Limited 526371 28-Sep-26 Annual Management 5 For Against

NMDC Limited 526371 28-Sep-26 Annual Management 6 For Against We do not support insiders on the board other than the CEO and Executive Chair.

NMDC Limited 526371 28-Sep-26 Annual Management 7 Elect Anurag Kapil as Director (Finance) For Against We do not support insiders on the board other than the CEO and Executive Chair.
NMDC Limited 526371 28-Sep-26 Annual Management 8 For Against We do not support insiders on the board other than the CEO and Executive Chair.

NMDC Limited 526371 28-Sep-26 Annual Management 9 Approve Remuneration of Cost Auditors For For
PB Fintech Ltd. 543390 28-Sep-26 Annual Management 1 For For

PB Fintech Ltd. 543390 28-Sep-26 Annual Management 2 Reelect Kitty Agarwal as Director For Against

Petronet Lng Limited 532522 28-Sep-26 Annual Management 1 For For

Petronet Lng Limited 532522 28-Sep-26 Annual Management 2 Approve Final Dividend For For

Advisory Vote to Ratify Named Executive 
Officers' Compensation

We are voting against this advisory vote on executive compensation as the program is 
structured in a way that does not sufficiently align pay with performance. The executive 
compensation program contains features that are not in line with best practice.

Reduce Ownership Threshold for 
Shareholders to Call Special Meeting to 10%

Report on Oversight of Risks Related to 
Distribution of Mail-Order Abortion Drugs

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Ordinary 
Shareholders

Present Report on Compliance with Fiscal 
Obligations for Fiscal Year 2025

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Ordinary 
Shareholders

Approve Increase of Amount of Share 
Repurchase Reserve

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Grupo Financiero Inbursa 
SAB de CV

GFINBUR
O

Ordinary 
Shareholders

Authorize Board to Ratify and Execute 
Approved Resolutions
Accept Financial Statements and Statutory 
Reports
Approve Interim Dividend and Final 
Dividend

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Authorize Board to Fix Remuneration of 
Statutory Auditors

We are voting against the appointment of the audit firm as the non-audit fees exceed 
our guidelines.

Elect Krishna Kumar Thakur as Director 
(Personnel)

Elect Vivek Nishant Nath as Director 
(Commercial)

Accept Financial Statements and Statutory 
Reports

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.   We are 
holding the members of the Nomination Committee accountable for failing to ensure 
that all key board committees are fully independent. We are holding this board 
member accountable for the lack of an independent chair.

Accept Financial Statements and Statutory 
Reports
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Petronet Lng Limited 532522 28-Sep-26 Annual Management 3 Reelect Arun Kumar Singh as Director For Against

Petronet Lng Limited 532522 28-Sep-26 Annual Management 4 Reelect Arvinder Singh Sahney as Director For Against

Petronet Lng Limited 532522 28-Sep-26 Annual Management 5 For For

Petronet Lng Limited 532522 28-Sep-26 Annual Management 6 For For

SEGRO PLC SGRO 28-Sep-26 Special Management 1 For For We believe that support for this proposal is in the best interests of shareholders.

SEGRO PLC SGRO 28-Sep-26 Court Management 1 Approve Scheme of Arrangement For For
The Phoenix Mills Limited 503100 28-Sep-26 Annual Management 1 For For

The Phoenix Mills Limited 503100 28-Sep-26 Annual Management 2 For For

The Phoenix Mills Limited 503100 28-Sep-26 Annual Management 3 Approve Final Dividend For For
The Phoenix Mills Limited 503100 28-Sep-26 Annual Management 4 Reelect Rajesh Kulkarni as Director For Against

1288 29-Sep-26 Management 1 For For

1288 29-Sep-26 Management 2 For For

1288 29-Sep-26 Management 3 For For

1288 29-Sep-26 Management 4.1 For For

1288 29-Sep-26 Management 4.2 Approve Method and Time of Issuance For For

1288 29-Sep-26 Management 4.3 Approve Scale and Use of Proceeds For For

1288 29-Sep-26 Management 4.4 For For

1288 29-Sep-26 Management 4.5 Approve Issue Price and Pricing Mechanism For For

1288 29-Sep-26 Management 4.6 Approve Number of Shares to be Issued For For

1288 29-Sep-26 Management 4.7 Approve Lock-up Period For For

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. This 
director is overboarded. We are voting against this director for missing more than 25 
percent of scheduled meetings without a satisfactory reason.

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are 
voting against this director for missing more than 25 percent of scheduled meetings 
without a satisfactory reason.

Approve Material Related Party 
Transactions
Approve Payment of Commission on Profits 
to Directors
Approve Matters Relating to the 
Recommended Best and Final Share Offer 
with a Partial Cash Alternative for SEGRO 
plc by Prologis, Inc.

Accept Standalone Financial Statements 
and Statutory Reports
Accept Consolidated Financial Statements 
and Statutory Reports

We do not support insiders on the board other than the CEO.   We are holding the 
incumbent members of the Environmental and Sustainability Committee accountable 
for insufficient climate-related disclosure.

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Interim Profit Distribution Plan for 
2026

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve General Mandate for the Bank to 
Issue Shares

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Satisfaction of the Requirements 
for the Issuance of A Shares to Specified 
Investors

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Type and Nominal Value of Shares 
to be Issued

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Issuance Targets and Subscription 
Method

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders
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1288 29-Sep-26 Management 4.8 Approve Listing Venue For For

1288 29-Sep-26 Management 4.9 For For

1288 29-Sep-26 Management 4.10 Approve Validity Period of the Resolutions For For

1288 29-Sep-26 Management 5 For For

1288 29-Sep-26 Management 6 For For

1288 29-Sep-26 Management 7 For For

1288 29-Sep-26 Management 8 For For

1288 29-Sep-26 Management 9 For For

1288 29-Sep-26 Management 10 For For

1288 29-Sep-26 Management 11 For For

1288 29-Sep-26 Management 12 For For

1288 29-Sep-26 Management 13 For For

1288 29-Sep-26 Management 14 For For

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Arrangement of Accumulated 
Profits Prior to the Completion of the 
Issuance

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Validation and Analysis Report of 
the Bank's Issuance of A Shares to Specified 
Investors

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Execution of the Conditional Share 
Subscription Agreement Between the Bank 
and the Ministry of Finance of the People's 
Republic of China (the "Ministry of 
Finance")

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Execution of the Conditional Share 
Subscription Agreement Between the Bank 
and China National Tobacco Corporation 
("CNTC") and Its Relevant Subsidiaries

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Introduction of CNTC and Its 
Relevant Subsidiaries as Strategic Investors 
by the Bank and the Execution of the 
Conditional Strategic Cooperation 
Agreement

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Grant of Authorization to the 
Board of Directors and Its Authorized 
Persons to Handle the Matters Relating to 
the Issuance of A Shares to Specified 
Investors

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Feasibility Analysis Report on the 
Use of Proceeds from the Issuance of A 
Shares to Specified Investors

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Bank Not Being Required to Issue a 
Report on the Use of Proceeds from the 
Previous Fund-raising Activity

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Dilution of Immediate Returns 
from the Bank's Issuance of A Shares to 
Specified Investors, Mitigation Measures 
and Commitments by Relevant Entities

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Shareholder Return Plan for the 
Next Three Years (2026-2028)

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Exemption of the Ministry of 
Finance from Making an Offer
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1288 29-Sep-26 Management 15 For For

Ambuja Cements Limited 500425 29-Sep-26 Court Management 1 Approve Scheme of Amalgamation For For
BYD Company Limited 1211 29-Sep-26 Management 1 Amend Articles of Association For For

BYD Company Limited 1211 29-Sep-26 Management 2a For Against

BYD Company Limited 1211 29-Sep-26 Management 2b For Against

BYD Company Limited 1211 29-Sep-26 Management 2c For Against

BYD Company Limited 1211 29-Sep-26 Management 2d For Against

BYD Company Limited 1211 29-Sep-26 Management 2e For Against

BYD Company Limited 1211 29-Sep-26 Management 3a For For

BYD Company Limited 1211 29-Sep-26 Management 3b For Against

BYD Company Limited 1211 29-Sep-26 Management 3c For For

BYD Company Limited 1211 29-Sep-26 Management 4 For For

BYD Company Limited 1211 29-Sep-26 Management 5 For Against We do not believe that support for this proposal is in the best interests of shareholders.

General Mills, Inc. GIS 29-Sep-26 Annual Management 1a Elect Director Joan L. Bottarini For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1b Elect Director Benno O. Dorer For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1c Elect Director Jeffrey L. Harmening For Against

General Mills, Inc. GIS 29-Sep-26 Annual Management 1d Elect Director Maria G. Henry For Against We are holding this board member accountable for the lack of an independent chair.

General Mills, Inc. GIS 29-Sep-26 Annual Management 1e Elect Director Jo Ann Jenkins For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1f Elect Director Elizabeth C. Lempres For For

Agricultural Bank of China 
Limited

Extraordinary 
Shareholders

Approve Ministry of Finance's Application 
of the Whitewash Waiver

Extraordinary 
Shareholders
Extraordinary 
Shareholders

Elect Wang Chuan-fu as Director and 
Authorize Board to Enter into Service 
Contract with Him

We are not supportive of non-independent directors sitting on key board 
committees.We are voting against the CEO for also being the Board Chair because the 
separation of roles is in shareholders best interests.

Extraordinary 
Shareholders

Elect Lv Xiang-yang as Director and 
Authorize Board to Enter into Service 
Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees.

Extraordinary 
Shareholders

Elect Xia Zuo-quan as Director and 
Authorize Board to Enter into Service 
Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO. We are not 
supportive of non-independent directors sitting on key board committees. We are 
voting against this director due to concerns over tenure.

Extraordinary 
Shareholders

Elect Cai Hong-ping as Director and 
Authorize Board to Enter into Service 
Contract with Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.We are not 
supportive of non-independent directors sitting on key board committees.

Extraordinary 
Shareholders

Elect Li Yong-zhao as Director and Authorize 
Board to Enter into Service Contract with 
Him

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.

Extraordinary 
Shareholders

Elect Li Gang as Director and Authorize 
Board to Enter into Service Contract with 
Him

Extraordinary 
Shareholders

Elect Yu Ling as Director and Authorize 
Board to Enter into Service Contract with 
Her

We are holding the Chair of the Nomination Committee accountable for failing to 
ensure that all key board committees are fully independent.We are holding the Chair of 
the Nomination Committee accountable for inadequate gender diversity on the 
board.We are holding this board member accountable for the lack of an independent 
chair.

Extraordinary 
Shareholders

Elect Xu Tu as Director and Authorize Board 
to Enter into Service Contract with Him

Extraordinary 
Shareholders

Approve Fixing of the Remuneration of the 
Directors

Extraordinary 
Shareholders

Approve Provision of Asset Pooling Business 
and External Guarantees by the Company 
and Its Controlled Subsidiaries

We are voting against the CEO for also being the Board Chair because the separation of 
roles is in shareholders' best interests.
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General Mills, Inc. GIS 29-Sep-26 Annual Management 1g Elect Director Dana M. McNabb For Against We do not support insiders on the board other than the CEO and Executive Chair.
General Mills, Inc. GIS 29-Sep-26 Annual Management 1h Elect Director John G. Morikis For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1i Elect Director Diane L. Neal For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1j Elect Director Maria A. Sastre For Against We are holding this board member accountable for the lack of an independent chair.

General Mills, Inc. GIS 29-Sep-26 Annual Management 1k Elect Director Eric D. Sprunk For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 1l Elect Director Jorge A. Uribe For For
General Mills, Inc. GIS 29-Sep-26 Annual Management 2 For For

General Mills, Inc. GIS 29-Sep-26 Annual Management 3 Ratify KPMG LLP as Auditors For Against The auditor's tenure exceeds our guidelines.
General Mills, Inc. GIS 29-Sep-26 Annual Management 4 For Against We are not supportive of this proposal as it diminishes shareholders rights.

General Mills, Inc. GIS 29-Sep-26 Annual Management 5 For Against This proposal is not in shareholders  best interests.

General Mills, Inc. GIS 29-Sep-26 Annual Shareholder 6 Against For We believe support for this proposal is in the best interests of shareholders.

General Mills, Inc. GIS 29-Sep-26 Annual Shareholder 7 Against For

General Mills, Inc. GIS 29-Sep-26 Annual Shareholder 8 Against For

1398 29-Sep-26 Management 1 For For

1398 29-Sep-26 Management 2 For For

1398 29-Sep-26 Management 3 For For

1398 29-Sep-26 Management 4.01 For For

1398 29-Sep-26 Management 4.02 Approve Method and Time of Issuance For For

1398 29-Sep-26 Management 4.03 Approve Scale and Use of Proceeds For For

1398 29-Sep-26 Management 4.04 For For

1398 29-Sep-26 Management 4.05 For For

1398 29-Sep-26 Management 4.06 Approve Issue Size For For

1398 29-Sep-26 Management 4.07 Approve Lock-up Period For For

1398 29-Sep-26 Management 4.08 Approve Listing Venue For For

Advisory Vote to Ratify Named Executive 
Officers' Compensation

Amend Certificate of Incorporation to 
Provide for the Exculpation of Certain 
Officers
Amend Certificate of Incorporation to Add 
Federal Forum Selection Provision
Require Shareholder Approval before 
Issuing Blank Check Preferred Shares
Report on Effectiveness of Human Rights 
Due Diligence in Operations and Supply 
Chains

We are supporting this shareholder proposal calling for additional disclosure related to 
the company's exposure to human rights risk.

Report on Pesticide Reduction Through 
Regenerative Agricultural Practices

We are supporting this shareholder proposal calling for additional disclosure as we 
believe it helps investors better assess how the company is managing the risks related 
to pesticide use in its supply chain.

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve 2026 Interim Profit Distribution 
Plan

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve General Mandate for the Issuance 
of Shares

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Fulfilment of the Conditions for 
the Issuance of A Shares to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Type and Nominal Value of 
Securities to be Issued

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Issuance Targets and Subscription 
Method

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Pricing Benchmark Date, Issue 
Price and Pricing Mechanism

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders
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1398 29-Sep-26 Management 4.09 For For

1398 29-Sep-26 Management 4.10 Approve Validity Period of the Resolutions For For

1398 29-Sep-26 Management 5 For For

1398 29-Sep-26 Management 6 For For

1398 29-Sep-26 Management 7 For For

1398 29-Sep-26 Management 8 For For

1398 29-Sep-26 Management 9 For For

1398 29-Sep-26 Management 10 For For

1398 29-Sep-26 Management 11 For For

1398 29-Sep-26 Management 12 For For

1398 29-Sep-26 Management 13 For For

1398 29-Sep-26 Management 14 For For

1398 29-Sep-26 Management 1 For For

1398 29-Sep-26 Management 2 For For

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Arrangement of Accumulated 
Undistributed Profits Prior to the 
Completion of the Issuance

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Discussion and Analysis Report on 
the Proposal of the Issuance of A Shares to 
Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Signing the Conditional Share 
Subscription Agreement with the Ministry 
of Finance of the People's Republic of China

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Signing the Conditional Share 
Subscription Agreement with China 
National Tobacco Corporation and Its 
Relevant Subsidiaries

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Introduction of China National 
Tobacco Corporation and Its Relevant 
Subsidiaries as Strategic Investors and the 
Execution of the Conditional Strategic 
Cooperation Agreement

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Feasibility Analysis Report on the 
Use of Proceeds from the Issuance of A 
Shares to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Exemption from Preparing the 
Report on the Use of Previously Raised 
Funds

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Dilution of the Immediate Returns 
by the Issuance of A Shares to Specific 
Targets by the Bank, the Remedial 
Measures and the Undertakings made by 
the Relevant Entities in Respect of Such 
Measures

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Shareholder Return Plan for the 
Next Three Years (2026-2028)

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Authorize Board and Persons Authorized by 
the Board of Directors to Handle Specific 
Matters Relating to the Issuance of A Shares 
to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Exemption of the Ministry of 
Finance from Making a Tender Offer

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve 2026 Interim Profit Distribution 
Plan

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve General Mandate for the Issuance 
of Shares
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1398 29-Sep-26 Management 3 For For

1398 29-Sep-26 Management 4.01 For For

1398 29-Sep-26 Management 4.02 Approve Method and Time of Issuance For For

1398 29-Sep-26 Management 4.03 Approve Scale and Use of Proceeds For For

1398 29-Sep-26 Management 4.04 For For

1398 29-Sep-26 Management 4.05 For For

1398 29-Sep-26 Management 4.06 Approve Issue Size For For

1398 29-Sep-26 Management 4.07 Approve Lock-up Period For For

1398 29-Sep-26 Management 4.08 Approve Listing Venue For For

1398 29-Sep-26 Management 4.09 For For

1398 29-Sep-26 Management 4.10 Approve Validity Period of the Resolutions For For

1398 29-Sep-26 Management 5 For For

1398 29-Sep-26 Management 6 For For

1398 29-Sep-26 Management 7 For For

1398 29-Sep-26 Management 8 For For

1398 29-Sep-26 Management 9 For For

1398 29-Sep-26 Management 10 For For

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Fulfilment of the Conditions for 
the Issuance of A Shares to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Type and Nominal Value of 
Securities to be Issued

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Issuance Targets and Subscription 
Method

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Pricing Benchmark Date, Issue 
Price and Pricing Mechanism

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Arrangement of Accumulated 
Undistributed Profits Prior to the 
Completion of the Issuance

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Discussion and Analysis Report on 
the Proposal of the Issuance of A Shares to 
Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Signing the Conditional Share 
Subscription Agreement with the Ministry 
of Finance of the People's Republic of China

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Signing the Conditional Share 
Subscription Agreement with China 
National Tobacco Corporation and Its 
Relevant Subsidiaries

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Introduction of China National 
Tobacco Corporation and Its Relevant 
Subsidiaries as Strategic Investors and the 
Execution of the Conditional Strategic 
Cooperation Agreement

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Feasibility Analysis Report on the 
Use of Proceeds from the Issuance of A 
Shares to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Exemption from Preparing the 
Report on the Use of Previously Raised 
Funds
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1398 29-Sep-26 Management 11 For For

1398 29-Sep-26 Management 12 For For

1398 29-Sep-26 Management 13 For For

1398 29-Sep-26 Management 14 For For

7532 29-Sep-26 Annual Management 1 For For

7532 29-Sep-26 Annual Management 2.1 Elect Director Moriya, Hideki For Against

7532 29-Sep-26 Annual Management 2.2 Elect Director Suzuki, Kosuke For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.3 Elect Director Ishii, Yuji For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.4 Elect Director Nakashima, Satoshi For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.5 Elect Director Ninomiya, Hitomi For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.6 Elect Director Akagi, Shinichiro For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.7 Elect Director Watanabe, Yuichi For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.8 Elect Director Yoshimura, Yasunori For For

7532 29-Sep-26 Annual Management 2.9 Elect Director Yasuda, Takao For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.10 Elect Director Yasuda, Yusaku For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 2.11 Elect Director Yoshida, Naoki For Against We do not support insiders on the board other than the Chairman and/or President.

7532 29-Sep-26 Annual Management 3.1 For For

7532 29-Sep-26 Annual Management 3.2 For Against

7532 29-Sep-26 Annual Management 3.3 For For

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Dilution of the Immediate Returns 
by the Issuance of A Shares to Specific 
Targets by the Bank, the Remedial 
Measures and the Undertakings made by 
the Relevant Entities in Respect of Such 
Measures

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Shareholder Return Plan for the 
Next Three Years (2026-2028)

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Authorize Board and Persons Authorized by 
the Board of Directors to Handle Specific 
Matters Relating to the Issuance of A Shares 
to Specific Targets

Industrial and Commercial 
Bank of China Limited

Extraordinary 
Shareholders

Approve Exemption of the Ministry of 
Finance from Making a Tender Offer

Pan Pacific International 
Holdings Corp.

Approve Allocation of Income, with a Final 
Dividend of JPY 6.5

Pan Pacific International 
Holdings Corp.

We are holding the Top Executive accountable for inadequate gender diversity on the 
board.   We are holding this executive accountable for the board not being one-third 
independent.

Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.
Pan Pacific International 
Holdings Corp.

Elect Director and Audit Committee 
Member Kamo, Masaharu

Pan Pacific International 
Holdings Corp.

Elect Director and Audit Committee 
Member Ono, Takaki

We are not supportive of insiders and/or non-independent outside directors on the 
audit committee.

Pan Pacific International 
Holdings Corp.

Elect Director and Audit Committee 
Member Kishimoto, Naoko
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7532 29-Sep-26 Annual Management 3.4 For For

Prysmian SpA PRY 29-Sep-26 Management S1 Amend Company Bylaws For For

1339 29-Sep-26 Management 1 For For

1339 29-Sep-26 Management 2 For For

1339 29-Sep-26 Management 3.01 For For

1339 29-Sep-26 Management 3.02 Approve Method and Timing of Issuance For For

1339 29-Sep-26 Management 3.03 Approve Amount and Use of Proceeds For For

1339 29-Sep-26 Management 3.04 For For

1339 29-Sep-26 Management 3.05 For For

1339 29-Sep-26 Management 3.06 Approve Number of Shares to be Issued For For

1339 29-Sep-26 Management 3.07 Approve Lock-up Period For For

1339 29-Sep-26 Management 3.08 Approve Place of Listing For For

1339 29-Sep-26 Management 3.09 For For

1339 29-Sep-26 Management 3.10 Approve Validity Period of the Resolution For For

1339 29-Sep-26 Management 4 For For

Pan Pacific International 
Holdings Corp.

Elect Director and Audit Committee 
Member Kanazashi, Kiyoshi

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve General Mandate for The People's 
Insurance Company (Group) of China 
Limited to Issue Shares

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Compliance of The People's 
Insurance Company (Group) of China 
Limited with the Conditions for the Issuance 
of A Shares to the Specific Subscriber

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Type and Par Value of Securities to 
be Issued

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Target Subscriber and Method of 
Subscription

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Pricing Benchmark Date, Issue 
Price and Pricing Method

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Arrangement for Accumulated 
Undistributed Profits Prior to Completion of 
the Issuance

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Justification and Analysis Report 
on the Plan for the Issuance of A Shares to 
the Specific Subscriber
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1339 29-Sep-26 Management 5 For For

1339 29-Sep-26 Management 6 For For

1339 29-Sep-26 Management 7 For For

1339 29-Sep-26 Management 8 For For

1339 29-Sep-26 Management 9 For For

1339 29-Sep-26 Management 10 For For

1339 29-Sep-26 Management 11 Elect Yang Dongning as Director For Against We do not support insiders on the board other than the CEO.

1339 29-Sep-26 Management 12 Approve 2026 Interim Profit Distribution For For

WuXi AppTec Co., Ltd. 2359 29-Sep-26 Management 1 For For

WuXi AppTec Co., Ltd. 2359 29-Sep-26 Management 2 For For

WuXi AppTec Co., Ltd. 2359 29-Sep-26 Management 3 For For

WuXi AppTec Co., Ltd. 2359 29-Sep-26 Management 4 Amend Articles of Association For For

BBGI 30-Sep-26 Management 1 Approve Closure of the Liquidation For For

Jamieson Wellness Inc. JWEL 30-Sep-26 Special Management 1 For For

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Feasibility Report on the Use of 
Proceeds from the Issuance of A Shares to 
the Specific Subscriber

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Dilution of Immediate Returns 
from the Issuance of A Shares to the 
Specific Subscriber, Remedial Measures and 
Undertakings by Relevant Parties

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Execution of the Conditional Share 
Subscription Agreement by and Between 
The People's Insurance Company (Group) of 
China Limited and the Specific Subscriber

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Exemption of The People's 
Insurance Company (Group) of China 
Limited from Preparing a Report on the Use 
of Previous Proceeds

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Approve Shareholders' Return Plan for the 
Next Three Years (2026-2028)

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Authorize Board and Its Authorized 
Person(s) to Handle Specific Matters in 
Relation to the Issuance of A Shares to the 
Specific Subscriber

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

The People's Insurance 
Company (Group) of China 
Limited

Extraordinary 
Shareholders

Extraordinary 
Shareholders

Adopt A Share Employee Stock Ownership 
Plan

Extraordinary 
Shareholders

Adopt Administrative Measures of the A 
Share Employee Stock Ownership Plan

Extraordinary 
Shareholders

Authorize Board to Handle Matters 
Pertaining to the A Share Employee Stock 
Ownership Plan with Full Authority

Extraordinary 
Shareholders

BBGI Global Infrastructure 
S.A.

Extraordinary 
Shareholders

Approve Acquisition by Kirin Holdings 
Company, Limited
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TLKM 30-Sep-26 Management 1 For For

TLKM 30-Sep-26 Management 2 For Against

544780 30-Sep-26 Special Management 1 For For

544780 30-Sep-26 Special Management 2 For Against The employees stock option plan does not meet our guidelines.

544780 30-Sep-26 Special Management 3 For Against The employees stock option plan does not meet our guidelines.

544780 30-Sep-26 Special Management 4 For Against The employees stock option plan does not meet our guidelines.

544780 30-Sep-26 Special Management 5 For Against The employees stock option plan does not meet our guidelines.

544780 30-Sep-26 Special Management 6 For For

544780 30-Sep-26 Special Management 7 For Against The employees stock option plan does not meet our guidelines.

544780 30-Sep-26 Special Management 8 For For

PT Telkom Indonesia 
(Persero) Tbk

Extraordinary 
Shareholders

Approve Partial Spin-Off of the Wholesale 
Fiber Connectivity Business (Phase 2) to PT 
Telkom Infrastruktur Indonesia

PT Telkom Indonesia 
(Persero) Tbk

Extraordinary 
Shareholders

Approve Changes in the Boards of the 
Company

We are not supportive of this proposal as it lacks the disclosure necessary for 
shareholders to make an informed decision.

Vedanta Aluminium Metal 
Ltd.

Approve S R B C & CO LLP, Chartered 
Accountants as Statutory Auditors and 
Authorize Board to Fix Their Remuneration

Vedanta Aluminium Metal 
Ltd.

Approve Vedanta Aluminium Metal Limited 
- Employee Stock Option Plan 2026 and Its 
Implementation through Trust

Vedanta Aluminium Metal 
Ltd.

Approve Vedanta Aluminium Metal Limited 
- Employee Stock Option Plan 2026 to the 
Employees of the Holding Company and/or 
Subsidiary Company(ies) of the Company

Vedanta Aluminium Metal 
Ltd.

Approve Secondary Acquisition of Shares 
through Trust for the Implementation of 
Vedanta Aluminium Metal Limited - 
Employee Stock Option Plan 2026

Vedanta Aluminium Metal 
Ltd.

Approve Provision of Money by the 
Company for Purchase of Its Own Shares 
through the Trust under the Vedanta 
Aluminium Metal Limited - Employee Stock 
Option Plan 2026

Vedanta Aluminium Metal 
Ltd.

Approve Vedanta Aluminium Metal Limited 
- Employee Share Purchase Plan 2026 and 
Its Implementation through Trust

Vedanta Aluminium Metal 
Ltd.

Approve Extension of Vedanta Aluminium 
Metal Limited - Employee Share Purchase 
Plan 2026 to the Employees of the Holding 
Company and /or Subsidiary Company(ies) 
of the Company

Vedanta Aluminium Metal 
Ltd.

Approve Secondary Acquisition of Shares 
through Trust Route for the 
Implementation of Vedanta Aluminium 
Metal Limited - Employee Share Purchase 
Plan 2026
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544780 30-Sep-26 Special Management 9 For For

544780 30-Sep-26 Special Management 10 For For

544780 30-Sep-26 Special Management 11 For For

Vedanta Limited 500295 30-Sep-26 Special Management 1 For Against The employees stock option plan does not meet our guidelines.

Vedanta Limited 500295 30-Sep-26 Special Management 2 For Against The employees stock option plan does not meet our guidelines.

Vedanta Limited 500295 30-Sep-26 Special Management 3 For Against The employees stock option plan does not meet our guidelines.

Vedanta Limited 500295 30-Sep-26 Special Management 4 For Against The employees stock option plan does not meet our guidelines.

Vedanta Limited 500295 30-Sep-26 Special Management 5 For For

Vedanta Limited 500295 30-Sep-26 Special Management 6 For Against The employees stock option plan does not meet our guidelines.

Vedanta Limited 500295 30-Sep-26 Special Management 7 For For

Vedanta Limited 500295 30-Sep-26 Special Management 8 For For

Vedanta Aluminium Metal 
Ltd.

Approve Provision of Money by the 
Company for Purchase of Its Own Shares 
through the Trust under the Vedanta 
Aluminium Metal Limited - Employee Share 
Purchase Plan 2026

Vedanta Aluminium Metal 
Ltd.

Approve Material Related Party 
Transaction(s) between the Company and 
Certain Identified Related Parties

Vedanta Aluminium Metal 
Ltd.

Approve Material Related Party 
Transaction(s) between Bharat Aluminium 
CO Ltd (BALCO) and Certain Identified 
Related Parties

Approve Vedanta Limited - Employee Stock 
Option Scheme 2026 and Its 
Implementation through Trust Route
Approve Extension of Vedanta Limited - 
Employee Stock Option Scheme 2026 to the 
Employees of the Holding Company and/or 
Subsidiary Company(ies)

Approve Secondary Acquisition of Shares 
through Trust Route for the 
Implementation of Vedanta Limited - 
Employee Stock Option Scheme 2026

Approve Provision of Money by the 
Company for Purchase of Its Own Shares 
through the Trust under Vedanta Limited - 
Employee Stock Option Scheme 2026

Approve Vedanta Limited - Employee Share 
Purchase Plan 2026 and Its Implementation 
through Trust Route
Approve Extension of Vedanta Limited - 
Employee Share Purchase Plan 2026 to the 
Employees of the Holding Company and/or 
Subsidiary Company(ies)

Approve Secondary Acquisition of Shares 
through Trust Route for the 
Implementation of Vedanta Limited - 
Employee Share Purchase Plan 2026

Approve Provision of Money by the 
Company for Purchase of Its Own Shares 
through the Trust under Vedanta Limited - 
Employee Share Purchase Plan 2026
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Vedanta Limited 500295 30-Sep-26 Special Management 9 For Against

Vedanta Limited 500295 30-Sep-26 Special Management 10 For For

Reelect Prasun Kumar Mukherjee as 
Director

Since the board's overall independence level does not meet our guidelines, we are 
voting against all non-independent directors on the ballot, except the CEO.   We are not 
supportive of non-independent directors sitting on key board committees.    We are 
holding the Chair of the Nomination Committee accountable for failing to ensure that 
all key board committees are fully independent.   We are holding this board member 
accountable for the lack of an independent chair.

Approve Reappointment and Remuneration 
of Arun Misra as Executive Director 
Designated as Chief Executive Officer
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